Life  of  Standard  Exchange  | 
One  of  Sensational  Growth; 
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Presidential  Rostrum  Toronto 
Stock  Exchange 


Represented  First  Yardstick  For  Valuation  of  Stocks  of  starting  from  the  year  issi  when .  isss-isss — Humphrey  u  Himp. 

ry  j-  '  o  j  r»i  j  D*  D  prealdemt  of  tho  old  Toronto  1890-1891— W.  Olbsou  Ca?sels. 

Canadian  mining  oecunties  and  rlayed  Olg  “art  stock  Exchange  •W^aa  elected,  48  mem-  1892 — C.  S.  Oiowski 


H.  k.  AIRD 
D.  D.  MACLEOD 


G.  T.  MEECH 

H.  S.  HEYES 


l^anaciian  IVlining  oecunnes  ano  r layeo  Dig  nan  stock  Exchange  elected,  4S  mem-  1S92 — c.  S.  Oiowski 

«  D«To»opment  Mineral  Re.ource»  . 

MANY  EARLY  VICISSITUDES  OVERCOME  \\^  Nlchol’aon,  16th  president  of  tho  j  1898-1899 — O.  Tower  Ferguasoii 

_  old  standard  Exchange,  acts  In  the  1 1900-1901 — J.  Lome  Catnphell 

a  •  j _  ill.  1  '  CBpacity  of  vice-president  of  the  1902-1903— Robert  H.  Smith. 

ONSOLTDATION  or  Toronto  S  two  stock  exchaugfcs  marks  I  amalgamated  body.  Below  la  the  1904-1905 — Robert  H.  Temple 
the  close  of  an  epoch  in  what  is  todav  one  of  the  world's  j  presidential  rostrum  of  the  old  Tor-  1906-1907 — Augustus  P.  Burrltt 
,  ,  ,  ,  .  ,  1  ,1  •  u  I  onto  Stock  Exchange:  11908-1909 — J.  O.  Buchanan, 

leading  stock  exchange  markets,  and  the  beginmng  of  a  new  i  i86t.i863_Herbert  Mortimer.  *  i9io-ioii— wiiiiam  h.  Brouse 

and,  probably,  greater  era.  When  the  mining  exchange  was  1863-1864— wiiiiam  Alexander  '  mi2-i^— f.  Gord^ 

,,,.11,1  i-  .  i  i  i  1866— John  C.  Strlkman.  1 1914— Edward  B.  Freeland, 

established  more  than  a  generation  ago,  in  response  to  an  urgent  |  isee— Edmund  nradbum.  :  I9i5-i9i7— o.  Tower  Fergusson 

demand  for  a  standard  medium  for  the  purchase  and  sale  of  j  i867— Herbert  Mortimer.  1 1917-1919— h.  r.  Tudhope. 

.Tuning  securities,  tliis  country  was  experiencing  its  first  mining  j  1868-1870— Humphry  u  Hnue.  1919-1920— o.  ^  BiaikK 

boom.  Rossland  gold  field  had  been  ddscovereil  and  the  Rainy  j 

River  gold  camp  was  the  talk  of  the  town.  Unknown  salesmen  I  isTg-isso— Henry  Peiiatt,  Sr  1924— r.  Cesseis. 

from  distant  centres,  offering  their  wares  in  the  form  of  scrip.  i  issi— wiiiiam  Hope..  ^  1925-1926— o.  o.  Mitcheii. 

Some  of  them  represented  honest  mining  hopes  and  others  the  j  1928*1930^  H*Abbi 

proverbial  "hole  in  the  ground”.  No  yai'dstick  existed  for ;  stark’ ^  ,  isso-ilsil^.^iow' Mara, 

measurement  of  values,  until  the  Toronto  Stock  and  Mining  Ex- ;  igge— w.  .1.  Baines.  1931-1933—0.  o.  MitcheU. 

change  was  formed,  which  organization  was  soon  follow'ed  by  1887— JL  c.  Hammond.  I  iMS-iHarold  Franks, 

the  establishment  of  the  Standi  Stock  and  Mining  Exchange,  . .  .  . 

The  lure  of  mining  that  appeals  tn  |808  shares,  valued  at  fl7, 110,722  and  Officers  of  Standard 

all  ages,  not  only  to  the  prospector ,  Clearing  House  flguroe  aggregated 

hut  to  the  general  publit.  swept  828,170,216.  President  W.  C-  Cox,  _  1 

through  eastern  Canada.  Trading  who  retired  early  In  the  following  JmasXCiiaTMfiC  A 

f'n  the  Toronto  Stock  and  Mining  year,  addressed  the  annual  meeting  |  ^ 

VJxc.hange,  which  was  formed  in  1897,  of  the  exchange  with  these  words  ; —  _ 

grew  to  large  proportions  and  with-  "If  we  are  true  to  the  trust  reposed  ^FFICBRS  and  directors  of  the|  sldent;  H.  B.  Wills,  first  vice 
in  a  short  time  the  exchange  had  25  In  us.  true  to  tho  mining  Industry  of  \J  Standard  Stock  jmd  Mining  Ex-  sldent,  and  F.  Asa  Hall,  se 
rnembers.  Other  brokerage  firms  our  laud,  true  to  the  great  public  and  ,  change  from  the  year  1901  to  1903  vice-president  Mr.  F.  M.  Lc 
■sought  membership  and  were  refus-  to  the  tenets  and  principles  of  our  and  from  1909  to  1927  are  given  In'  was  appointed  a  director  to fil 
ed  scats.  Hence,  the  formation  of  exchange,  we  shall  do  our  part  to  1  the  appended  table.  There  appears  |  vacancy  on  the  board. 


*  1910-1011— William  H.  Brouse 
'  1912-1913 — F.  Gordon  Osier. 

!  1914 — ^Bdward  B.  Freeland. 
11915-1917—0.  Tower  Fergusson. 
!  1917-191^H.  R.  Tudhope. 
11919-1920—0.  W.  Blalkle. 
1920-1922-11  Gordon  Wills. 

;  1922-1924— J.  E.  Fraser 

1924 —  R.  Cassels. 

1925- 1926—0.  O.  Mitchell. 

'  1927-1928— A.  Pardoe. 

1928-1930— C.  E.  Abbs. 

,  1930-1931— W.  Harold  Mara. 
1931-1933—0.  O.  MItchoU. 

11933 — Harold  Franks. 


A|RD^MA4»£0D  &  COMPAinf 

BONDS  *  INVBSrMEWT  SECURITISe 
iKCMBeW  TOWONTO  STOCK  CXCHAMOK 

•NS*  StOVAt.  SANK  PUNAHSa 

TOROKTO  Bb 

ADaAlDE  9491.9488 


Officers  of  Standard 

Exchange  Since  1901 


Inqulrtgs 

Invited 


D?fect  Wlwsi 
Connections 


iFFICBRS  and  directors  of  thej 
'  Standard  Stock  imd  Mining  Ez- 


sldent;  H.  B.  Wills,  first  vlce-pre-  jjjg  _  jj.  q  Urquhart  president; 
sldent,  and  F.  Asa  Hall,  second  Frank  Ixirsch,  first  vice-president; 
vice-president  Mr.  F.  M.  Lorsch  Homer  h.  Gibson,  second  vlce-pre-  ‘ 
was  appointed  a  director  to  fill  the  sldent;  Draper  Doble.  secretary; 
vacancy  on  the  board.  Crawrford,  Hector  Chisholm. , 

21 — J.  P.  Connon,  president;  H.  B.  J.  A.  McCausland,  Malcolm  Stoble 
Wills,  first  vlco-presldcnt:  F.  Asa  .-uid  Louis  J.  West 


the  Standard  Stock  and  tMining  Ex-  make  the  Standard  Stock  and  .Min-  to  be  a  break  In  the  records  from  1921-^.  p.  Connon.  president;  H.  B.  J.  A.  McCausland.  Malcolm  Stoble 
change.  Hundreds  of  mining  com-  fug  Exchange  among  the  forenio.st  of  1904  to  1908.  ;  Wills,  first  vlco-presldcnt:  F.  Aea  .and  Louis  J.  West 

names  sprang  up  like  mushrooms,  its  kind  in  the  world.’  This  objec-  The  officers  of  tho  Exchange  for;  second  vice-president;  P.  O.  1929  —  N.  C.  Urquhart,  president; 

and  as  the  richness  of  the  discov  fi'e  has  been  fully  realized  to  day.  '  i9i>i  were  as  follows  :  E.  Strachan  Klely,  sec.-treasurer.  Directors —  Homer  I,.  Gibson,  vice-president; 

eries  over  a  wide  area  in  Rossland  Cobalt  camp  had  not  attained  the  Cox.  president;  F.  G.  Motley,  1st  p  j  Crawford,  R,  H.  Scoster,  L.  Draper  Doble  secretary  F.  .1. 

were  heralded  abroad  speculative  en- 1  peak  of  its  pro.eperity,  when  I’orcu- 1  vice-president;  D.  F.  Maguire,  2nd  j  west  J-  T.  Eastwood.  F.  M.  Cratvford  F  ’,S  Leslie  Malcolm 

ihusiasni  rose  to  feverish  heights. '  Pine  gold  field  was  discovered,  fol-  vice-president;  Evelyn  Macrae,  see-,  ixirsch.  Stoble  L  .t’  West  Hector  Ohls- 

Wlthin  the  four  years  comprising  the  lowed  by  the  discovery  of  Kirkland  retary-troasurer.  ;  1922— J.  P.  Connon,  president:  F.  holm  and' G  '  W  Nicholson, 

boom  period  such  Rossland  mines  ns  I.Ake  Camp.  .\,s  the  productivity  of,  Officers  in  1902-3  .T.  L.  Mitchell.  Hall,  first  vice-president;  F.  1930  _  F  J  Crawford  "nresldent- 

T..„„  Mocl,  foha  t  dpplippd  flip  .-old  pomnanioe  npoedont-  P  Asa  Mull  tat  viPB.  w  . _ .  .  *  •*  *  preSIUent, 


Geo.W.  Blaikie 

AND  COMPANY 

T ORONTO  Stock  Exchange 


the  War  Eagle.  Iron  .Mask,  Monte  Cobalt  declined,  ihc  gold  companies  i  president;  F.  Asa  Hall,  1st  vice- 
■'rlsfo.  White  Bear,  Cariboo  McKin-  of  these  new  caiups  replaced  them  In  I  president;  W.  .1.  Wallace,  2nd  vice- 
iey,  Rambler.  Cariboo,  l.a  Roi.  Tex- .the  interest  o:'  the  investing  public,  president;  Evelyn  Macrae,  secretary- 
'■da,  Nicola.  Centre  Star,  North  Star  and  as  gre.u  permanence  attended  ,  treasurer. 

'now  known  as  the  famous  Sulli- . development  of  the  gold  mines,  pub-.  First  officers  nominated  In  the 


M.  Lorsch,  second  vice-president; 
P.  O.  Klely,  sec.-treasurer.  Direc¬ 
tors — F.  J.  Crawford,  R,  H.  Scos- 
ter.  L.  J.  West,  D.  G.  Idirsch,  N. 
C.  Urquhart, 


anl.  Crow’s  Nest,  all  in  British  Col-  He  participation  in  mining  stocks ,  new  Charter  of  the  Standard  Stock  1923— F.  Aea  Hall  president*  F.  M. 
mbia  .and  Mikado,  Golden  Star  and  continued  to  increase.  and  Mining  Exchange  in  1909  were:  i^irsch.  first  vice-nrealdent-  p’  O 


imbia  .and  Mikado,  Golden  Star  and  continued  to  increase.  ,  and  Minin; 

Coley,  in  the  Rainy  River  field  .were  |  Rise  of  Base  Metals.  .  1909  —  Ge 

names  with  wbich’to  conjure.  Up  until  about  ten  years  ago  very  |  W.  Clam 

The  story  of  the  wonders  of  these  little  Interest  in  tradine  had  develop-  dent;  H. 

Mvo  fields  spread  to  England,  where  ed  in  base  metal  mines  in  Canadian*  vice-pres 
'Uch  inlcrcsl  tv  as  roused  that  en-  markets.  Tr.tding  In  International  j  secretary 
glnecrs  were  sent  out  to  Investigate. :  N’ickel  was  centred  In  New  York.  The  '  .T  A.  Ga 
(-■inc  of  those,  by  the  name  of  Curie,  old  shares  of  Noranda  were  traded  In  lando  H< 
after  a  study  of  the  field,  made  a  in  a  small  way  in  1924.  Then  (he  I.,.  Mitcht 
.  eporr,  to  his  principals  that  tho  de-  development  of  great  base  metal*  Tho  folb 
posits  of  the  area  were  such  that  mines  and  works  occurred  in  quick  uf  director 

Ihc  small  e.xlsting  enterprises  would  successloir,  in  Quebec,  Ontario,  '.Hani-  IL’rh.  1909: 

'ail,  but  that  under  i>ne  major  opera- 1  toba  and  British  Columbi.T.,  and  fhi'  tv.  flaur 
'ion  it  could  ho  exploited  profitably.  ■  shares  of  these  concerns  made  theii  Mitchell. 
Hi?  report  was  prophetic-  The  boom  appearance  on  the  raining  board.  ti.>  M.  Walla 
n  both  fields  burst  like  bubbles,  further  swell  the  total  of  sales.  TIk'  i:.  .-iifrnc 
iiringing  disaster  iu  their  train  for  number  of  share.s  listed  to-da\  at;  liirectcir.: 

■  omp, allies  aud  investors  alike.  .Out  proximates  2^0  Of  these  26  are  01  'IrCauslc 

"i  the  ruins  of  Rossland.  however,  the  base  metal  group.  Gormaly 

'"ousolidated  Mining  and  Smelting  In  the  year  l'i2t  the  shares  nr  wnod.  Gc 

' 'o  of  Canada  has  risen  as  one  of  1  he  natural  gas  companies  w-en-  listed.  wood. 


Malcolm  Stobla,  1st  vice-president;  j 
O.  W.  Nicholson,  second  vlce-pre- ! 
sldent;  L.  J.  West,  sec.treasurer:  ! 
directors,  Austin  Campbell,  J.  H.  1 
Chlpmaa,  H.  M.  Chisholm,  Phlltp ! 
Klely,  and  N.  C.  Urquhart 


MEMBERS 

SINCE 


1999  —  George  Stevenson,  president;  1  Klely,  second  vice-president;  F.  J. 
^  W.  Claiido  Fox,  first  vlce-prosi-J  Crawford,  sec.-treasurer.  Dlrec- 
dent;  Hamilton  B.  Wills,  second,  tors-J.  P.  Connon.  D.  G.  Lorsch, 
vice-president;  E.  Strachan  Cox,  L.  j.  West.  J.  T.  Eastwood.  C. 

1  secretary'-treasurer.  Directors  —  j  Crquhart. 

•T  A.  Garmaly,  Geo.  A.  Hlll^ Or- j  i924_f.  Asa  Hall,  president;  F.  M. 
lando  Heron  J.  'T.  pstwood.  .T.|  Lorsch,  first  vice-president;  P.  G. 


I^orsch,  first  vice-president;  P.  O.  1931  —  F.  J.  Crawford,  president* 
Klely,  second  vice-president;  F.  J.  G.  W.  Nicholson,  first  vlce-pre- ' 
Crawford,  sec.-treasurer.  Dlrec-  sldent;  J.  H.  Chlpman,  second  vice-  ■ 

tors— P.  Connon.  D.  G.  Lorsch,  president;  F.  O’Hcam,  sec.-treasur-  ^ 

L.  J.  'West,  J.  T.  Eastwood.  N.  C.  er.  Directors — R.  Clarkson,  W.  H. ' 
^/d'^art.  Hogg,  H.  A.  Huston,  F.  W.  Mac  - ' 


1907 


I,.  Mitchell,  John  A-  M.  Wallace. 


Klely,  second  vice-president:  F.  J. 


Tho  following  officers  and  board'  Crawford,  sec.-treasurer 


donald.  and  N.  C.  Urquhart  * 
1932  —  O.  W.  Nicholson,  president;  ! 
N.  C.  Urquhart,  first  vice-presi 
dent;  H.  A.  Hutson,  second  vice- 


16,  KING  STREET,  WEST, 

TORONTO 

ELgin  1404 


director.s  were  elected  January,  tors— J  P  Connon  R  H  ■groator  ir 

h  1<1U9-  I  T  S  '  I'’^‘*®^dcnt;  Hon.  Manning  Doherty. 

...*  J  M  *  T  T  I  J*  T,  Eastwood,  N.  C«  sof.treastiror  Diroctor*;  — —  v  r 

'o,  ,  I  Urquhart  Mr.  D.  O.  Lorsch  was  Cr.awford,  1  M  S<  oiV  Tr  ]  '  r 

m“  Mce-prcsldenl,  John  I  tnade  an  honorary  director  Camion,  r  Omiitrr  '  "  '  *  * 

M  UjjI  fine*  corrtMH  vlrD-TtrDicMrtnt  •  tw***#*-  xw  *  .  ,  .  *•  v'Mniur. 


wood.  Geo.  A.  Hill,  Lee  J.  Ix>ck- 1  Gibson,  L.  J.  West.  J 
...  wood,  F.  Asa  Hall. 


sfto.-tre.ssurer.  Diroefors --  K  .1,’ 
Crawford.  J.  M.  Smu.  T'.  w*  yjac. 
donald.  .f.  T  C.innoii.  and  c.  t 


^nd  inilling  jiractices  not  suited  to  of  this  newest  .group  were  sponsor 
'he  field-  Under  modem  methods,  ed  financially  by  eastern  Can.idiaii 
bis  area  is  coming  back  Into  proru-  capital  and  the  number  of  .stocks  list- 
inepce  as  well  ed  grew  rapidly,  until  to-day  ihey 

Collapse  of  Bcmni.  number  29. 

With  the  collapse  of  the  boom  |  j^hen  the  Standard  Stock  and  Min- 

'nesc  fields,  the  bottom  nearly  fell ' 

^  rat.  t  A  ^  1.  at  ot»-58  Kinff  Street  \\  est,  the 

.,ut  of  the  market  for  mine  shares  in  hoard  room  was  so  commodious  that 


I'oronto  and  scats  sold  for  not  much 


iHorc  than  an  ordinary  desk  chair,  jequireraents  of  the  membership  for' 
The  two  mining  e.xchange.s  merged  Dy  1926,  however,  the  I 

he  name  of  the  .standard  btock  and  I  business  of  tho  exchange  had  mount-; 
^Iniing  P.xcbango  being  rctaineil.  be- '  pj  to  such  proportions  that  a  move 
l  ause  it  po.sse.ssed  a  Dominion  char-  to  larger  quarter.^,  at  1-3  Rich¬ 

er.  and  later  the  word  ‘  LiaiUed’'  was  )  mond  street,  was  necessitate*!.  Busi- ' 
dropped.  ness  expansion  continued  at  an  un- ' 


.group  •«  ere  sponsor  Directors — A.  J  Barr,  .T.  E.  East- 

by  eastern  Can.idiaii  wood,  D.  G.  Ijorsoh,  A.  G.  ritrath.'. 
number  of  stocks  list-  E.  S.  Cox,  J.  A.  Gormaly.  U.  IMel- 
lly,  until  to-day  ihey  stocker,  G.  'faylor.  ! 

1911 — J.  L.  Mitchell,  president:  G.  .\.l 
indard  Stock  and  Min-:  Hill,  first  vice-president;  J.  A-  Mc- 
moved  into  its  quar- '  Causland.  second  vice-president; 
ving  Street  We.st,  the,  F.  Asa  Hall,  se*;. -treasurer.  Direc- 
1.3  so  commodious  that'  tors — •>!.  .1.  Barr.  D.  G  Lorsch,  A. 
it  was  thought  that  it  would  meet  i  G.  Strathy,  N.  T.  Chambers,  Rout- 
)f  the  membership  for  Hffo. 

By  1926,  however,  the  ■  1912— J.  .A..  hfcCausland.  president; 


i.rsi.  Mi-e-presiaenT;  - -Officer.'*  of  the  now  Toronlo 

T.  .M.  Lorseh.  second  vice-presi-  Stock  Exchange  into  which  I  0 
dent;  Draper  Doble.  sec.-treasurer.  Toronto  Stock  Exebi  n  c  omf  st,. 

wc??  H"7"GL,n  « 

Jiuason.  J  L.  Mest,  H.  L.  Gibson,^  merged,  are  as  follows: 

directors  of'  NiTson,^7lS-preSn1”^\*'^  r'l 

HOP  f;7 7he"yliy  1^27!’^  ^  ’ 

Telephone  the  Great  Accessory 

In  Stock  Exchange  Business  ' 


Mara  &  McCarthy 

^Toronto  Stock  Exchange 
M em hers <  Montreal  Curb  Market 

(New  York  Curb  Market  (Awociate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 


H.  O.  DAVIDSON 
JOHN  A.  MARA 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  91S1 


G.  A.  Hill,  first  vice-president;  D.  I  - - - 

G.  Jxirsch,  second  vice-president;  13 ERSISTE.NT  study 'and  engineer- 1  houses  In  m-rir..-  n,..,  ,1. 

F.  Asa  Hall,  sec.-treasurer.  Direc- '  T  lug  have  placed  the  telephone '  breonsUnUv  en^ 
iors-N.  T.  Chambers  .T  J .  Row- ■  foremost  among  the  requirements  of ;  ludi^S 

crs.  J.  r,  I/astwood,  A.  <  -  E.  the  brokerage  firms  represented  '•n  Jn  order  to  furnish  • 

tVMrt.  I,.  SeotL  iHp  now  a*,.,./-  _ _  a  clearer  ide.a 


i-er.  E.  S.  Co\  .ind  Ravid  Lorsch.  rooms  on  the  continfiii  During  thi.s 
I  barter  members  paid  from  .Ido  to  Period  the  price  seal*  oa  iho  cx- 
each  fo!'  .'■eat.'-  on  the  exchange,  t"  I9n.(.i0i,i 

i.ut  by  (be  time  the  Uo:5=land  boom  ,7'"  " 

euehed  its  hd^bt.  the  prices  ad- 1 ^-I-ed 
..overi  to  .IJ."'."',  and  as  many  as  ' 

--00.00"  shares  rbarigcd  hands  m  a  g^^pet  is  beiuc  maint;.:,,,..  1  ,n„b  r  (he 
'lay.  lh;.s  was  regarded  a.s  a  i)ig  consolidatinn.  b'l’  i  i.*  Injiisirig  lo-day 
•lay's  bufine.*.*,  tinder  the  methods  of  uiore  than  1""  ar‘i\f.  members, 
radio?  then  in  loaue-  |  -  — - - - — 

The  nrocedme  m  those  uuys  Toronto  Exchanne  Meivjer 

•I'.iitc  dlfftrrTi'  Tom  that  of  to-day.  s/i  1  m  ^  1  c- 

'ieinber-  gathered  around  a  table  an'd  iVlarks  INew  rorwarci  Step 
he  secretary  called  out  the  name  of  In  Market  Development 


ni.  Doaru  .lacKcs,  a.  c.  .1  ■  i .  nf  .  - ■ — “  ........  -  ii'mi  stocK 

uring  this  D.  N.  Paterson.  ihi,  t  ‘-'oniment.  arc 

:i  the  cx-  1914-D.  G.  Lor.sch,  president;  S.  G.  ®  terminated. 

,  .Hoii.ooo  Jackson,  I'ir.st  vice-president;  A.  J.  .  .  Picture  for  your. self  a  cu.sloin  built 

lieh  .ere  Pattison.  dr.. ,, second _  vme-presD  .^ndants^.^lh^  Tak^n"  :  '-g.  eq. .ip- 


dent;  h!  B.  Smith,  sP'j.  treasurer.  ’*'^0  will  make  a  connee-  pod  with  the  latest  aiitomiUm  7iim' 

Directors— .1.  V.  Connon.  F.  D.  ^  customer  a  man.  Lr.ies,.  clocks,  Mslblc  order  files,  teieg.  i,>b 

r-atcrson.I,..1.  Most.  S.  IV  Dawson.  are  ^  . 


vfuiul'cfz  ^juthorut]  arounil  it  table  aad  iviarKS  i>iew  rorwarci  ^tep 
he  secretary  called  out  the  name  of  In  Market  Developmeni 

1  stock  and  offers  and  b:d.=  passed  - 

mtween  members,  until  all  were  sat-  (Continued  from  Pago  ili 

stie'J.  1  Ut'ii  auoth'  r  .*iocK  was  called.  . 

then,  wcri’  no  tickers  and  no  tele-!  '■'ctj  so  ni  .<  .1  -i  oalor. 

"b'jnes.  ioit  a  iaige  iiroportion  of  i  ®  carr?  i/H  and  aiiiavi  im. 
•he  business  .as  '.Ion-  h>  telegraph '  "'-'‘"".•nanc..  ,, 

■orumunicalion  (let.ipn  Uo.rsland,  :  'au'lar'l:  "i  I'ondue' 


.1.  .M.  Wallace.  point,  and  a,  "buy’’  or  "sell"  slip  is  jjgys  signal  lamps  mount, '7?n 

)')]5-D.  G.  Lorsch.  pre.sidcnl ;  S-  G,  made  out  covering  your  order  'rhis.the  table.  With  this  arran-,.,,  ,7 
.iackes.  first  vice-presi, ici.t,;  L.  J.  i  slip  is  tmniediatcly  handed  to  the' operators” 

We.st.  .second  vice-president;  H.  rtepartmnet.  ;  ^ets  can  .secure  direct  privaie  vj... 

•Smith.  sec.-trca.sTircr.  Dircctor.s  -  1  Order  departments,  of  ''•lU'.sc. I  talking  connection  to  pr.aeii,-,|K  ,ii 
D.  G.  Kiely.  ILK.  noming.  A.  J .  ,  vary  acrording  to  tbe  size  of  ihe  t.he  other  brc'kers’\7d7 
Pattison.  Jr.,  J.  P-  '  onnon,  S.  B.  firn  In  a.  larger  firm  one  v.  onkj  |  ,|,pnfg 


STOCKS 

BONDS 

GRAIN 

f 

f 

1 

\WE  offer  an  unexcelled  service  in  min-  j 

”  in^  and  industrial  stocks,  bonds  and  j 

commodifies.  j 

Memberships  on  leading  exchanges  lo-  j 

gethcr  with  our  extensive  private  wire  system  ( 

reaching  all  principal  financial  markets  and 
nprfhern  mining  centres,  assure  rapid  trans¬ 
mission  of  important  news  and  a  fast  and 
reliable  market  service. 

OFFICES: 

,  Toronto 

Mr'ntrr'al 

flamilton 

London 

S»rni» 

(  Owen  Sound 

Kirkland  Lake 
i  Cobalt 

1  Timmins 

Noranda 

North  Bay 
i  Sudbury 

F.  O'HEARN  &  CO.  ; 

Mftnber^  ' 

Tort-tnlu  Stock  Eitliaingc  * 

Wiri!iip»‘g  Gram  Buchangc 

Muntrral  Curb  Market  1 

CliD  ago  Boaid  of  Trade 

MArquetle  8691 

249  St.  James  Street  West 

MONTREAL  , 

Dav.-.son. 

IMIO— J.  T.  Eastwood,  iire.sident;  .S.  wearing  ,  best  telephone  sots  ;it  a !  of’  dozens’ .uf”Vnfnv7r'ir,.,V'^rm 
G.  .Iackes.  first  vlce-prefiident:  II.  sp^',  ,.in>  ,bB.s||gned  table.  .Mounted  in  j  and  bell.s  which  would' (,(her.'i!'.'"i 
\.  ncming,  second  vicc-presHiunt .  thr  ig^lr  prorows  of  littlo  levers  '  reniiirod  "  " 

A.  .1.  Paft.ipon,  Jr.,  tjoc.-treaaurer.  small  sicnal  llRhls  Hv  \V-ifu  ‘  ;  -i 

Director* --J.  A.  M^ausland.  P.  G.  „,.era:  nc  the  keys  direefai.d  tm-:  , 


probably  find  four  orde 


signal  lights  eliminate  the  m  , 


'pokane  Va.Dcoin  e:'.  (,'olorado 
•priugs  nrj'J  Toron'o  IJrtjkCTS  came 
lo  the  beatd  room  with  big  sheaves 


Standard.*  inat  ,  i.>ul,l  ,,nl\  ,',jine 
from  .'I  re,' ■cni/ ■<]  ,>r  gani/ai  ,011  ca¬ 
pable  ,,f  <11  u  ipiinary  a, -11,111  .Iht, 


"f  telcrrarns  from  distaul  points  eon-  pracriees  de' rinientnl  i,,  tb,-  .  '•itarc 
.litiin;’  ordr  r.*  to  buy  and  *el!.  se<-,ir!t>  denUngs  ar,,."'.  >ti  thi'si^ 

From  the  start  th'  e.\''hangc  had  brokers,  .bile  .‘-till  rctaiiiin.u'  thei: 
la  code,  of  rcgulati'jns.  ineiudiug  a  'it'll  iinlii  diialii' .  r,;iiiil,',l  'iieu, 
iixed  eoinmlsslon.  strict  stip,;rvisi'’,n  j  seh er.  foi  ii.iding  pnrpo.ses  ini"  an 
"f  its  lucmbers  nud  ,>f  shaics  he  excliisi'f;  coviMtraie  cnlity  ealb-d  a 
lirtfd  ■  stock  c,\i;haiige. 

Aftor  a  time  Die  extb.'nge  neiatnc  lo-day  it  w,mld  be  'liffieiilt  i,> 
•  tfiiiatcd  with  the  Board  of  Trade  imagine  eooiiomie  ctvilizaliori  exisi- 
■nd  sessions  •e-ere  held  thtieatler  in  Ang  wnhont.  the  sttick  exchange.  II 


.1.  Pattison,  Jr.,  sec.-treasurer. 
Director*  J.  A.  AfeGausland.  P.  G. 
ICicly.  I,  I.  West.  D,  l/or.scb,  .1.  P 
i',,,iin,jn. 

I'llT  .1.  I'.  Eastwood,  president;  S. 
G  .lackc.-i.  first  vtce-prcsidcnl :  I«. 
.1  \\e.st.  *ec,ind  vice-president;  A. 

.1  Pattison.  -fr..  sec,-trea,*uror.  l.'i- 
icctors  .1.  P  Gonnon.  P.  G.  Kicly, 
D.  I.or.seh.  I’.  <  oslimati 

i'lTS-  I,.  .T.  AVest,  president;  .\ .  .1 . 
Pattison.  -Ir.,  first  vice  prc.sid'ml : 
p.  W.  Coshman.  second  vico-pfcsi 
'lent;  W.  •  •ihalmers.  sec.-treas. 
Directors  J.  P  '  'mnon,  P.  .1 
Kiely.  .1.  A.  AfcGatisIand,  .1.  r. 
Eastwood,  I>  .1.  Ta,rscb. 


,^,.,11..  T. . . .  i  ‘'Gl  oilier  lirokfi  .ir  • 

h  ko,  1  n"’  '’*"hanse  or  ,Hherl  ,ricatc  network  of  wnc.s  u,,-. 

I'n?  fTr  ■■  roronto,  r, inning  in  cve  v  ,  i 

'  pot.  receipt  of  yon:-  '’buy’  or  and  ea.-l,  -.vi-' 


seP  slip  one  of  these  Pi'd^  ^  , 

,  K  '  "I  ^age  withon.  am  switching  of  .  ,.,11 

'  iiangr-  arid  relays  the  ’urornsafion  .1,  _  . 

to  'he  'iridi-  trader  Providin';  :he  ‘,'1  ,  «  .  ,1  1 

.  ..  J  .  'it  ad'jitioii  1,1  llic  .special  eoii.'i 

ibsiref,  tran.saction  can  be  mad- .  n  ,  ,  ,  ,,  , 

,,  .  t  J  .  .1  liiPiil  requited  b'  the  incia  ,,' 

I .,  only  a  few  seconds  before  the  .  ,  ,1,  , 

n',t.,~  -1^,,  ,  1  .•  brokers,  modern  .switchloflrf  s  ,-,r- 

clerk  recetve.s  word  troni  the  .  ..  ,  , 

'In,  *s..»  -  a  ft,  1  ..also  ,n  operation  at  the  tw,, 

iO'i.  that  (lie  order  i.s  fil  ei!  and  •.  uu  , 

th,  I  .,1  ch.ange  lliatr.s.  1  lie.s,-  switi  hho/, r,  •- 

rr,i.-  mformatton  is  [tassed  on  to  thr',^,.„  ,  r 

.  ..  c  ui®  prinian  V  n.scd  foi  the  geii,'i:i 

I  nS’ciDs;  s  man.  •  onfirmation  '>f  .  -  .  .  , 

J,,-  ,  ,,  .  ,  ,  exchange  administralmii.  > 

df  i,  transfei  of  Hip  stocks  and  •ch.-...,  .  ,  ,,  -  . 

_ _ .  _  ,,  I  hoiisalids  nl  call.*  arc  |,i;o',  , 

ument  are  noririall'  ai  raiig- ,  .i  ,  , 

•  ;  daily  t,j  ;ind  troni  tin'  slock  e\- 

.  .  'change.  Thousands  ,jf  ad'iitjon.il 

rief  description  ,if  1  he  e  e-  ,,  .  ,  . 

,,  calls  arc  loiilct  over  (he  private 

cpiipment  a  he  exchange  .  .  ,  ■  , 

■oe  of  Intoresi.  The  . . .  n!  ' 

Fonto  rftocl:  Exehango  aie  Lmdoubtedly  .sonic  one  with 

■Idly  surrounded  witi,  i.rok-  ,  iniagina  ion  eonid 

Ir  phone  booths.  In  each  booth  interesting  article 

„  n,.  .  ’’u  wlist  (lowiitowii  trafflc  condi- 


•  room  at  the  old  Board  of  Trade  '  the  highest  ,logrce 'of  simplicity  did  1919— L.  .1 .  AVeat.  pre.sident;  P.  W.  cus-ciDBr's  man.  •  onfirmation  '>r 
Building  at  t’nc  cornci  of  Yongcaud  not  c.xist  in  the  busine-ss  of  buyingi  '  oshman  lirst  vice-president  ;  D-  he  order,  transfer  of  Hie  stocks  and 
I’Yont  Meanwhile,  the  new*  •^pilin'*  iP  inHivldnn-ls  spconn  vicc-prosiacnt .  Mir  itamont  lire  nonnylh  *'uryiiK- 

er  standard  Stek  and  Mining  Ex-  il”/ ‘b^Tve  Hie  assuL  "e  oi  cm.-  '  P'  •ser.-treasurer.__DI-  rd  hv  mail. 


iiangc  wat  located  at,  the  corner  of  veuient  and  economical  exchange  of- 


fclrcets.  their  securities  there  would  be  lit-l 

toliowin?  tho  merger  of  the  two  ^  .v,,  ir,,,au«mont  .-.r-  t.  rvieiy. 

'•-xchang.js,  prcinlse.s  were  leased  at  ®  ''"ohman,  presideut;  .1 

1'3  Scou  Street,  which  were  well  "  " 

equipped  Members  .M.  that  time  '  I  '  a  ef 

numbered  40.  This  was  the  home  conducted  upon  its  ef-, 

If  tho  exchange  until  1912,  when  a  .  widespread  scale  , 


rectors  •  W.  ,1.  Chalmers,  H.  A.  \ 
Fleming.  .1,  McCausland,  J.  'I',  phon 
FJastwood,  P,  G.  Kiely.  woiil 


P.  Gonnon,  vice-president;  H.  B- 
Wills,  second  vice-president;  T.,.  .1. 
AVest,  sec.-treasurer.  Director.s 
.r.  T.  Ea.stwood.  P.  G.  Klely,  J.  A. 
.McC.nu.sland,  F-  Asa  Hall,  D.  G. 


If  tho  e.xchange  until  1912,  when  a . widespread  scale  ,  .f.  r.  Ea.stwood.  P.  G.  Klely,  J.  A. 

,novc  was  made  fo  50-oS  King  Street  *  lists  of  securities  iiadcm  oUj  MctJauslynd,  F-  Asa  Hall,  D.  <1. 
West.  During  the  period  of  adver-  newly  ronstUiited  foronto  Stock ;  ijorseh. 

■iity  a  number  of  stocks  other  than  ;  Exchange  illustrate  this.  In  thcaij  jn  yfarcli  of  this  year  Air.  P.  M 
mines  were  listed  and  connections  '  investor  will  find  listed  the  se-i  Coshman  resigned  as  president 


MEMBERS 

TORONTO  STOCK  i;\CH.4Nr.K 
Orders  I'j.xrriifrd  on  All  Kxrhanffps 


350  3AY  STREET 


TORONTO 


W'/O'rrlrtj  Mtf. 


CIO  r 


A  'orief  description  ,if  ihe  lele- 
I'liorif  eipiipment  ai  Hic  cxchan.ge 
would  'tie  of  intoresi.  I'lic  ri, of 
Hie  loronto  Stocl;  Exchange  ai'O 
cornriiciclly  surrounded  witii  brok- 
cr,*  ‘plr phone  booths.  In  each  booth 
th’:,-  is  one  or  more  .*npi'i;inv  vie. 


Bigoar  8e  Crawford 

Business  Established  '1^02 


‘n-M’  is  one  or  more  specially  de-i.  ,  .  ti  *t  i 

signerl  band  teleplcne.-.  Thesolele-  V’'  /  T' 

blc'i.e-  are  somewhat  ,lificrcnt  to  ^ 

(ho.*e  ,n  general  u.s,-  in  an  office  Pr,  m'"'  '»  any  ca.se  it  is  ohviou.s 

"I-  h"..,,'.  There  is  no  dial,  as  call-i 

ine  ,.««,rai  e'fo...  . .  ko  '"ust  bo  confiniially  applied  to 


were  made  for  a  brief  period  Avith  the  <'unlie.s  of  approximately  eighty  per,  and  Mr.  J.  P.  Connon  became  pre-  ;  h.ough  rentral  eifue  woiud  be  i„aintenan<-o  of  all  equipmejit 
.New  York  Curb  market,  which  gain-  i  t-’UI.  of  tlie  Dominion’s  corporate  j - - - — - -  -  |  " •‘do"'-  Hk’  Hader  simply  i  rarrying  out 


cd  little  for  the  market  here.  issued  shares  ;  change  Is  the  same  -whether  Hu 

Advenitv  Short  Lived.  mining  companies,  food,  util- j  firm  or  an  individual  in  the  tiru 

...  *  1  *1,  _  r  . 1.  itles,  base  metals,  merchandising  i  i.s  Hie  member.  Member.ship  is  liin- 

I  ortanatcly,  the  p^lod  of  adversity  banking  institutions,  lex-,  ited  1.0  ll'J  and  entrance  to  men. 

was  BhorDlived.  cons  ruction  producers  and  refiners,' bershlp  linpHes  the  passing  ol 

('"lltus  .md  agricultural  cnmpauie.t.  rigorous  test,,  not  only  personal,  bu: 


mu,  I,  t„o  .slow.  ’riic  trader  simply  1  "•'■  " 

littv  his  receiver  an.l  .s  autotimli-  "*  carrying  out 

'•ally  -ounected  to  Hie  order  clerk’s |  '*"«  i"'I.ortaiU  business.  , 

desk  ai  his  ovxn  office.  .Another  j  j ! 

tiim.-ujil  fcafiirc  in  rce;i;ii  to  lhe.se  I 


"f  the-  T  &  N.  O.  Railway  by  the  On¬ 
tario  GoverDraenl,  for  the  purpose  of 


’■■urn,  nfs  i.*  th, 
::ny,  ,'al!s  not 


fact  ihat 
only  rmc  Hie 


,'ipenin’g'u^"NTw'’ On^ario’^' transportation  a.ml  .stn,d,  al.so  of  the  firm  which  the  mcmticr  bell,  but  ai;i,  .ippcar  -m  a 

North  Ba-v  was  tho  occasion  for  '  makinK  companies — virtually  ,  very  ' may  represent.  'I'hc  standards  ,,1  urjiinnciatcr  system  high  up 

revWal  to  actMti?s  h^the  inini.'ig  :^'‘n-d'a>-  Pbnsc  of  busine.s.*.  chics  enjoined  upon  members  _  arc  ^'''  c  wall  the  exchange.  This 


cxcKg^whfcKavo  p\^  'roroni,.  Stock  E.xchange  ,t-  purjvjsely'  high  and  are  partially  „cut  .Himinaics  mud,  ,;on-| 

gaining  momentum  practically  ever  profii  iiiaking  orgaui-i  the  results  of  c.arefui  scicction,  v.  Iiicii  would  o.  flinat  ily  bei 

since.  The  Cobalt  silver  field  was  nation,  it  is'a  voluntary  association  partially  from  rigid  regulations  '»  Hyin.t;  lo  di.siiugiiisi,  ihc; 

iilBCoverod  in  1903,  and  the  prosper- j  of  members.  These  members  are  which  are  epforced  by  the  conmiit-  '’**1  | 

ity  of  this  camp  gave  new  birth  to  private  individuals  and  not  firms,  tees  enjoying  strict  disciplinary  -In  each  broker  has  liis  indlvid- 

' he  mining  exebango  but  they  are  usually  partners  or  powers,  but  largely  through  tliel nietlwd  of  handling  his  busl-i 

The  number  of  stocks  listed  in  nominees  of  partnership  firms.  To  traditions  that  have  grown  up  overai'F-*.  and  changes  are  very  fre-i 

iBOfi  ma  34.  Tfj^n^actlonB  in  Hated  all  Intent  and  purposes,  however,  long  term  of  y  ear.s  on  ),otb  ,>r  Hie  U'Fiit,  jf  {5  necessary  for  the  Bell  ' 


’I'hvi  'l'oroni,>  Slock  Exchange  it-  purjvjsely  high  and  are  partially 


Avern  Pardoe 
&  Co. 

Mcinli^ib  Torontu  Stock  F.Hthaiifjp 

-!3«  BAY  STREET 
TORONTO 

Av.rn  I’arclo.  .1  g.  L.  P.ng>)i.n 
r.  F.  Wil.oii 


MEMBeHO 

lOilONTO  STOCK  EXCHANU 


OrilciK  Erecnted  <m  fill  E.fchftnut.s 


10  KINO  Slki.L'T  i  AST  TOkONlO 

Pi’.AMCHfr.  BhLLCVILLf  OSHAWA  PETESBOPO 

'  A!l  Offices  Connected  bv  Private  Wire _ 


■;r;(,  ,’  W  ILGIVM.I  l/|•.■,■OL  A  •■•'il'LTGK  \l,  LE.\.V  TTfOS.  1 1.  BELL 

wiLiJAiVis,  \iiU:A]N  ^  bi:ll 

MEM  KERB  TORONTO  HTOCK  EXCHANGE 
Telephone  :  ELyin  2341 

25  RICHMOND  ST.  W,  TORONTO 


Countries  Rich  in  Metals 
Have  Had  Preferred  Place 
In  Economy  of  the  Nations 

Pick  of  Miner,  One  of  Man’s  Oldest  Crafts,  Bulks  Large  in  j 
Dominion’s  History — Primal  Urge  in  Forcing 
Back  Canada’s  FVontiers 


THE  FINANCIAL  TIMES,  MONTREAL.  FEBRUARY 


The  Story  of  An  Industry  Which  Swelled 
Canada^ s  Wealth  Within  This  Century 


ny  R.  GOLDWIN  SMI  I  H. 


PliRALV.NKNl  interest  in  initiini;  stocks  in  (’aiiadni  Oul.  ii'-  c;  i:i:'  iia  ionnl  \u-kc1  and  iSmeltcrs  the  In 
I'csaii  iiiiinedl.itel.v  foilowin;;  IIjc  cy  of  i..  i  .  .  :  i  i  h  ,  c  i.ietnl  Fharc*^  v  ji-  ver; 


Rurlr  FVnnHor«  ,t’‘Uer  at  Cobalt  fn  n'O';.  Iliis  cv:!nl,  vhicli  u;us  in  .'.iicll.  .i|>  i 

oaCK  Ganaoa  S  rrontiers  (  ideatnl  to  the  construction  oi’  tljo  Tiiiusikaiiiin.u  ami  Xickcl  ua.- 

- - - - -  Xorthem  Ontario  Railway,  markcrl  the  vise  o'.'  miniim  iti  in  a  ■,  ei  \ 

High  Ranking  Attained  in  Many  Precious  and  Base  'ii'-  iinie  na'iiii 


.  1  '  I  h  ;  !■  ’.icinl  Ftiares  v.a-  very  1 

'i.;  lO  leii  \eai!;  aao,  amt  ]  iO.-rn.it.rnial  | 
noi  list4'.|  ilo'ii.  ivliile  Hnieii.  .>  was  traded  i 
Miial  way  on  the  rnliatcd  Ta^nartn’cnt.  A  j 
also  done  in  Norjv.da'a  old  tdork  In. 
11.  e.'  '■  1  n  lid  ha<i  in  i  n  blown  ol't  tlio 
:  iiuil  en;  f  ringe  of  the  pre  Cfinibi  iun  Shield,  i 


Tir,,  .J' .  .  .  ...  iippcared  an  expensive  scheme  of  nation-  whicl.  were  eonfainet 

illl/  ^Vl’eStlllg’  of  minerals  from  tno  ground  is  one  Ot  the  witJi  returns  deterred  into  fntutity.  has  pro-  deiclopnient  of  Noraii 

oldest  of  man^  crafts.  I-Vom  the  earliest  days  until  now,  | fo“riJvestoir-!!fi  for  the  provincial  Irca.snry,  followed  by  the  opci 

1,1  KJJX.  i.1  ’  investors  and  tlio  country’s  busines.s  Kfnerally.  the  h  rood  propfrty  ( 


w  .  I  in  .  u*  J  1  m«.  .  |S0vcrnmei)t  iva.s  scttleiiient  of  the  wide  tanning  bolt  in  lie'l,  I  .len.  a.--  ■  ;  a  lid  had  iai  n  Idowu  olt  tl-.o 

Vital  t^arC  r  fayed  by  IVlining  i  l-he  far  north,  beyond  the  ))arren  Av,i.stcs  of  rock,  and  crust  ol  liic  : nu:  I  crn  fringe  of  tlje  pi  !•  Canibi  tun  Shield,  i 

.  Exchange  wealth  of  forests.  Tliese  liurrcn  wa.sti  s  (irolific.  ma.sivc  ni.aos  were  developi  d,  coutainintt  cop- 

*  i railway  pay  practically  troin  llie  mu-  per.  load,  /im-  and  nickel,  alonj.-  with  precious  metals  I 

T.jr,  ;  T\c  I'L  .  .  ■  -1  'wliat  appeared  an  expensive  scheme  of  nation-  w  hicl.  were  contained  in  tlteso  iia.se  mota)  orer.  'I'lie  j 

ilrj  wresting’  of  minerals  from  the  ground  is  one  ot  thej^^‘""*^S  wltJi  returns  deferred  into  fntniity.  has  pro-  de'clopment  of  Norauda  for  lartre  kimIo  pioiducuon  was  I 

oldest  of  man^  crafts.  I-Vom  the  earliest  days  until  now, !  STlJ revenues  for  the  provincial  Irea.sury,  ,  follow  ed  by  the  openiuR  up  of  trernendou.s  wealth  iii  j 
,  ,  .  ,  -  ^  ^  ,  ’  ior  investors  and  tlio  country  s  busines.s  KCiierallv  tho  brood  property  ot  International  Nickel  <  ompar.y, 

material  progress  has  always  been  dependent  upon  metal  and  ^any  of  the  great  sliver  canum  of  the  world  ‘  wn  e  t'f'Conbridsre  Mckel,  Treadwcll -Yukon’s  Krrinston  ' 

always  the  COimtiy  that  could  count  itself  rich  in  the  develop- j  ?ema'in*°lari!7° Col>alt  was  dI,-=(  o\  .u  ed.aiid  ^'oe..  and  Olhcr.s  in  t  he  Sudbury  Rinsln.  Wranwhile, 

,  ,  ,  ...  Cl  1  , *  pioducers  to-flaj,  but  w'hilo  it  la.sfed  nrst  word  of  major  discoveries  In  Northern  Manitoba 

inent  ot  metallic  ores  has  been  in  a  prefen-ed  position  among  j  J-ol’alt  proved  a  .sensation  of  Uie  age.  .Mas.-uve  ore  ^eami'.  ami  the  .ertat  mines  of  Jltidson  Bay  and  Sherritt- 
nations.  To-day  a  word  picture  of  Canada's  progressive  history  p^ed  ’  Wliich  w-cro  native  silver  were  nneov- !  tlordon  came  into  production.  Out  in  BritJ.sh  Coliim- I 

conjurefs  up  the  S3rmbol  of  a  miner'.S  pick.  For  mining  bulks  ors  Wew^ouf  ^  Own- j  bin,  with  the  SuIlivan  mine  as  the  main  source  of  ore, 

’arjre  in  the  historv  of  the  Dominion  shinned  enr  t/ a  surface  showings  and  Consolidated  Mining  and  .Smelting  Company  had  de- i 

.arge  m  ine  nisioiy  or  tne  JJOmimon.  ™  ^^'^-joads  direct  to  refineries,  valued  ar  anv- I  veloped  rapidly,  itn  lead,  zinc  and  silver  output  rivalling 

It  has  provided  the  pnmal  urge  that  ha.s  pushed  back  the  J'P  to  $2o0.000  per  car.  Money  was  made  ea.i=ify.  importance  the  nicke’i-copper  produe.tlon  of  latcr- 
L’rontiers  of  a  new  country,  created  cities  and  colonized  provin-  stocks  listed  in  1.909.  t  wen  ty-i  I  national  -Niekel.  Many  minor  base  metal  operations; 

CCS.  It  has,  in  the  short  space  of  thirty  odd  years  brought  from  1911.  sHver  a’l  four  met«l  mining  provinces.  Quebec,, 

obscurity  a  first  rate  industry  and  transformed  a  country  3i.«ooS"„K’"'''"’  "  over  |o»«r.o.  M»itota.  and  Br.iisi.  ,.ainmb,a. 

...  »  .  .  ,  i  The  rerM  aonte  denrer^len  tt.r0MWI,lch  .ve; 

gold  pnOaUCtlon,  first  in  nickel  and  platinum,  third  in  silvei  and  Cobalt  had  JH>1  rcacheti  Ii.s  zenith,  when,  prospectors  ihave  passed  had  an  adverse  effect  on  operations  of  baj?e  1 
fourth  in  copper,  lead  and  /jnc.  Assisting  this  swift  develop-  “ovlug  farther  afieUl  uncovered  gold  ore  at  Porcupine.  I  metal  mines  and  oil  companies,  but  the  .isold  industry, 
ment,  financing  guiding  and  blillging  it  to  fl’uition  through  the  JJomo  ami  other  mines  were  bom.  .lust  pio.spered  for  several  ontstiinainR  reasons  Mining  ; 

Vine  hoon  tViz*  Inl  of  tho  Stork  aTift  TVIiniTur  Vv-  ir  discovered  and  -stocks  of  mines  costs  declined,  while  the  price  of  gold  advanced,  and  ! 

>ears  nas  wen  tne  lot  OI  inc  ^tandain  block  ana  Mining  IhX-  with  silver  sidewalks  lomained  for  u  time  in  tho  pennv  the  mines,  with  few  exceptions  moterialiy  increii.si-J  I 

change  of  Toronto.  For  this  pmpose  tlie  e.xchango  was  onglllr  class,  so  Porcupine  was;  viewed  pretty  much  as  a  mir-  their  ore  res,oiirce.s.  I 

alb’’ formed.  In  its  listing  and  making  of  a  market  for  mining  ^nd  m Kpousors  who  took  Hoiiinci".  *  -v  >.••  -w 

stocks,  M’hich  in  no  other  way  could  have  received  public  dis-  i  thing  to' work  on,  _The  rccove^  thatis  now  under  wsy  finds  .emodellmg  i 

tnbution  Jt  contributed  greatlv  to  the  mining  industiy  of  justified.  Mclntv-rc  came  alon^  afit!  I?  r*'’*  world’.s  financial  for  faihcr  a  nioiioiineea  rc- 

*  ‘  struggle  nlthimfeK  1..  mn  ^  !  adjustment)  well  forward  in  the  making  The  basis' 

•««>“  tbc  first  -ank  mines.  ,,or  a  modified  gold  standard  is  believed  to  have  been  ! 

The  actual  founding  of  the  H.\-  business  made  a  mote  to  larger  ‘  *  laid  by  the  announcement  that  the  United  States  .gov- 1 

chaneg  arose  out  of  tho  Rossland,  quarters  imperative,  aud  the  ex-  Hurdiy  had  Porcupine  proved  to  the  w’orW  thar  it  ernment  'has  fixed  the  value  of  tlip  doilar  at  ,^!i.tj  cents  ' 

British  Columbia,  mining  boom  in  change  was  forced  lo  lease  another 'was  a  genuiue  gold  camp,  when  Kirkland  I.,akc  beeau  and  to  substantiate  .such  stabilization  fixed  the  price  i 

the  closing  years  of  tho  nineteenth  board  room.  Expau.sion  in  trading' to  be  heard  from.  ft  looked  like  a  rather  forlorn  that  government  will  pay  for  gold  at  $95, (lO  per  ounce.; 

I'entiiry.  At  that  time  British  Col-  continued  until  within  two  year.'  hope  at  first,  and  the  story  is 'told  that  Harry  Oakes,  Immediately,  the  price  for  itio  metal  in  bonriou  aud 

umbia  was  the  lodestar  of  mining  the  exchange  had  again  outgrown  l-ako  Shore’.s  pre.ddent.  paid  for  rocm  rent,  while  de.-:-  Canada  advanced  rapidly.  it  would  appear  that  the 

men  .and  prospectors  from  all  over  its  home.  This  time  the  olficial.s  seeking  for  a  pay  streak,  with  a  large  block  of  |  price  for  gold  will  mR  laU  hclow  current  levels,  iit  : 

the  world.  Financing  their  dtscov-  purchased  a  .solid  substantial  stnic-  'Shore  stock,  which  if  held  by  the  landlady  would  !  least  tor  a  long  tiiuo.  it  ib  reasonable  to  assume,' 

of'e.i-,  cno  of  w'hich  was  the  Sulll-  ture  on  Temperance  strec  anc  worth  over  a  million  dollars  to-day.  ft  was  only  '  therefore,  that  the  gold  industry  that  prospered,  due  in  | 
van  Mine,  now  an  integral  part  of  transformed  the  buildins  into  om  ;  sent  a  cross  •cut  out  under  the  lake,  that  pan,  to  .general  di  presslon,  will  enjoy  still  .greater  pros- 1 

ihe  great  Consolidated  llUnlng  and  of  the  finest  floors  on  the  eontiu- properous  career  began,  which  since  has  'perity  under  conditious  of  general  iirosperity. 

Smelting  Company  of  Canada,  was  ont.  In  it  the  most  approved  <26- !  gold  enterprise.^. ,  With  the  high  current  pr.ee  for  gold  t  pr-arenii  v  ar- ' 

an  urgent  necessity.  Also  of  1m-  vices  to  facilitate  the  transaction  of  ''Tf'  T'*'-  n®  menu  d  proven 

pemtiveness  was  the  need  for  a  sta-  the  business  of  a  stock  nromine-ice  ti  ^  Vcnturei:  mines  he  mHt^rially  endancen,  due  -o  th.  tnense 

billred  medium  for  the  purchase  w’crc  Installed,  based  not  only  «ii  i  C^^lVwas  ^  •"  ^  if  '  h  i’.'  i 

anH  .olo  x  ih^  nrarraiiin-r  »vqtftnis  elsewhere  tHo  flrst  producor  and  dividend  psyer  m  the  nonuses  paid  morn  recently  m  addition  I  m  icg-alai  divi- 1 

H  ifrert  .to'neri  the  dividend-payers,  fol-  dends  should  be.eafter  .be  fivturc  .  ir  d.st. ibiiti -ns.  i 

individual  brokerage  houses  in  t  o-  but  on  the  latest  developments  In  lowing  years  of  vicissitude.s.  Cobalt  msL  ltn  first ' Sonn,  of  the  seasoned  mines,  fm  in  ;ancc,  ,,,c  cnrinug  i 

.onto  were  doing  a  consideraMe  equipments jilso.  sh  pincnt  of  silver  lu  1904;  Ro^juFino  made  its  fir,r  currently  more  tlu...  twice  an  much  a.i  tho  have  hccu 

lolume  of  bustnnE.s.  marketing  fa-  To-day  the  excluu^  Is  ei^rl-  ahlpinent  of  gold  in  1810:  KJrkJaml  T^ke  Cam,)  pm-  ri:,-,trihu+ing  to  s  bar  eh  older.-  ami  .-■mpiu.;  kiuid  arsets  ' 
filUiPs  -wero  totally  Inadeqtiato.  Ko  cacing  inillton  share  days  at  a  timu  duced  Its  first  gold  in  lyi5.  '  [have  been  pilln;^  up. 

standardized  basis  for  detcrnrinlng  when  credit  condittons  aro  not  con-^  In  1910  Ontario  prod. iced  $6.5, 49S  in  gold,  ti3.st  ye.ir  '  Meanwhile,' with  tho  jncn-.cf.  in  the,  woJd  s  business, 
prices  from  day  to  day  was  avail-  duclve  to  actlvo  failing.  It  has^^j^P  of  output  of  this  province  approximated  if^ie  operating  position  af  base  mctnl  mtnc.s  and  the  oil 

able  and  automatically  tho  exchange  known  periods  when  two  million while  CnnadH's  total  output  exceeded  $S1,- 2ias  been  improving.  Such  Iniproveiiient.  lias 
fame  into  belnj?  to  fill  these  needs,  share  sesslonB  ■v^ere  commoD  ’  been  roflcet.ed  in  the  eunrsp  of  prices  of  tbi-se  croups  • 

I’rading  of  those  early  days  on  when  peak  day.s  exceeded  three!  y  *  e  on  tho  mining  exchange, 

lire  exchange  was  carried  on  ip  the  million  shares.  Tt  has  becomo  an;  ,  .  n  j  #  v- 

peculiar  manner  still  In  «.xlstenc5o  International  mlnin.g  market,  thei  Most  of  the.  i  nUaii  nunc  stocks  nave  nlsappearea  .r.\.  m  lUr.  i  nf 

in  some  of  the  Wrironeaii  exchanvec  largest  scmrltv  market  for  mining' from  trading  in  the  intervening  yciirs.  as  ore  resources  Another  lavorablc  mflucmc  ot  the.  i  sc.  lu  tlie  piicc  ot 

Brokmt  assemb^d  ^hno  -luefinX  wor“d  In  tte  ^rge?  «avo  out  Some  of  the  lenders  still  suiwive.  although  gold  was  Uio  search  for  ne.v  gold  nines,  backed  by  I 

Brokers  assembled  at  the  time  np  ^mips  m  tne  weno.  jn  im  ^rger  e  interests  lie  in  .nher  finld.s.  The.se  include:  isubstantial  eapiUi  Tesoiivrc.-^.  A  leai-.irc  of  ihe  expan- 

po.nted  and  sat  around  a,  tab!  e_at  ^th  he  Toronto  J^tockl^c^^^^  Coniaga...  Mc-islou  iu  this  connection  ha-  hcen  t.h  paiticipation  of 

which  the  secreU^y  presided.  The  the  old  Stodard  w  1  foi ni  an  m  jy^gy,j)arrauli,  cu  .  O'U  of  .-iirpliise.s  estiblished  iulseasoned  mining  com panie.s,  a  well  hl-  private  capital, 

latter  would  start  the  trading  by  tegral  part  of  the  amalgamation,  cob.ilt.  thfse  ‘  Oiwiiatiirs  h.ivc,  boon  able  to  make  profit- !  both  domestio  and  fore.igp.  prospects  oC  merit  haic 
calling  out  some  stock  and  offers  devoted  as  fp  P.fft  to  mining  I  investnient.s  either  holding  or  operating  com- i  been  niken  hold  of  with  gratifying  promplness,  with  the 

atid  bids  would  pass  imtil  all  were  and  tho  ip'ntaS  8.nd  ppr-  particularly  in  newer  gold  enterprises  of  the  result  that  many  now  prediiecrs  have  been  brought  tn 

-atJsfied.  then  the  name  of  another  tying  on  its  traditions  unimpeded  ji(,n,jj,ion,  ■which  have  sinco  come  to  the  front.  In  no  land  score.''  of  gold  mine:-  arc  in  ti  e  inukiug.  right  acro.ss 
ussue  would  be  called  until  the  lift  under  the  banner  the  unitec  degree  '"obalt  laid  the  foundations  for  the  de-itour  chief  iniuiug  proviuce.'s.  . 

wap  exhausted.  At  tho  time  no  body,  vclopment  of  prosi>erity  tn  the  gold  industry,  inasmuch  ;  The  mining  boundaric.s  have  been  pushed  far  back.  ■ 

ticker  or  telephone  faciiitJes  exist- - -  a,.,  capitalists  who  were  heavily  interested  in  Cobalt ; Up  in  Patricia  three  mine?  are  building  mills.  Tn  older  ! 

eii  and  a  largo  proportion  of  the  I  Toronto  Stock  enterprises,  st,a.ked  fortunes  aeziulred.  from  that  field  tn  [northern  Ontario  a  string  of  mines  have  sprang  up  all  j 

iiusincss  was  conduceed  by  tele-  |j-  .  STca,t  gold  producers  of  to-day.  tho  way  from  JIatachewan  to  the  w  ivsterD  boundary  of 

sraph.  j  Gnange  History  ^  *  *  the  prorince,  where  inining  properties  of  the  Rainy  i 

>1ben  Boom  ¥We.I.  1  Goes  Back  1852  .pc  mtnin.  fields  nroceeded  until  the  ’ 
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i-'iiur  years  the  boom  lasted  be- 
ore  the  peculiar  geological  forma¬ 
tion  of  the  camp  caused  a  slump. 


Go<>a  Raric  ,, _  .  .  .  ■  j:,  .  J  1  I  L#ake  area  are  coming  forward.  Matachewan.  Swayze, ; 

T-lxpanslon  In  the  m.nii^  .lolds  pro'ceeded  unti*  ^hejj^ojj  sections  east  and  -wc-ft  of  Lake 

,  ,  ,,  I .iidverse  effects  of  the  TV orld  M ar  were  felt.  Porcupine  i g)]  maj-,  T'fie  exten- , 

(toutinued  from  Page  lit  .was  discovered  lu  1908.  ajtd  bv  lIU-l  good  progress  hau  the  Kirk'and  J  Juke  Gold  ^ione  Hit')  northwestern 

hfu-ivcnt  wiis  mvoked  granting  to!  hreru  made  at  various  gold  miner.  !  Quebec  already  lias  v  u  imi-  pn.dnorrs,  w  hile  others  •.ii  v 
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.■■in'm  otiti'iv  inii  larae  hmei'e.-i . -  •  ,..v-  .uia.jtt,  m  mo  at  ntfier  rr.n>er:ii-s  n.n'l  li-'voP'pmrnt  ; '  ijr 

l  ap.wi  i.miay  ana  largt  anif  i.c.  [  histones.  With  the  possi-| '-losing  da.vs  of  the  war,  gamed  steadily  in  prrsti.gu  at  many  pi.,  a. sir-  orin afious.  Ir  British 

.'ipiipn.en  .  j  exception  of  .Montreal,  uo  other  during  tho  decade  following  .ly:;!.  jooliiiub’ia  severai  grcal,  .goid  i.-.iiica  liav.-  e;.ii  rgc.d,  ami 

The  expense  cnljiiled  was  '-^ojinarket  In  tin  world  possjosso,'-  ttic  |  g.  ♦  ♦  »  (here  also  other  iiiten.'e  iicrivities  prevni!  the  exteii- 

n'-i'af  for  an  infant  indiistr.v  tot."kc|  .jigtinction  of  governinentai  aiith-j  >'p;„r,ly  were  the  froiilior.s  of  muling  r-ushed  ba.-k  in  |  sive  gold,  depiu-it.s  of  -  »voral  ca’ap.s. 

Ill  it.s  stride  and  consequently  nim-,„rify  cif  ineertmu  with  •-il"'-oliifo  free)  b"t  sp-ead  iu-'-iisa  into  the  Provtnee  of  Quelee.  i  -v-  ••f  v-  I 

ing  and  mining  flotations  lyugiiish- 1  trading  privile.-e;-;  where  the  massive  Voninda  cper.atons  iilaced  itou>ni  ptill  farther  iinilii  tiic  frhnlh'r  -  ha-. c.  m  vo.i.  uiining  ■ 

111  tor  a  tin.c.  la  addition  bank-|  Fnn'lgp  I  apilhl  rimie-  In  |on  tho  map  and  v  her-  viiriou.v  other  coppor.goid-ziec  :  firospeetor.s  loiidii  g  f  .  way  ilor-.-  i.j  rh  .‘v.itie  i  i-.-'le, 
ing  iacilities  -were  not  favora.-le  te|  .  -m..L  .  ..iimi  \  :  i, ;  i  nl.crririsev  ti.ave  'e-i-r  hrotigi-iT,  to  i  producing  ha.si.s.  .  h-'ro  at  great  Bear  l..ike.  rreoubiv  :i  .  cieiiiest  -'-iv.--- 


ir-ad.rig  in  minin.-;  sto'-ks  and  tin 
l  oliiuie  on  the  exchange  dioppod  oft 
..lid  -with  il  many  of  its  inomhei.-. 

There  folloived  n  few  brief  ses- 
.  .'.'US  at  the  offices  of  one  of  the 
'..'Ciabers  and  tbcii  the  exebaiige 
liecaine  affiliated  -with  the  Tei'vntfi 
ll.jarci  oi  I'liide.  This  iierlod  of 


As  w  as  iiiev  .i.'iliU  ill 


lO'.iiii  \  ;,o''i’U'rpns( 


new  iiiid  foi  lii.-  (.me  le-iim  :■«  qi-o-  'S'O  long  .ifter.  e.vpIr.raMon  sou'h  .-m  l  ca.<=i  of  the  f-io.  •  ‘'icj.i  of  mode’-n  tu  ics 
nnruirallv  immatir  e.  tin-  :  '.\itt  de-j  unrovered  a  bi-!t  of  gold  (an  extension  of  tho  silver,  largo  deposit.- 

velopriient  of  i  ;.ii-.id-aii  fransp.jria-M’^^’iliind  Luke  zone)  tiim  traversei-  many  (i.w-n.s-lii"s.  i;raiio  havo  been  foi 
tlori  and  inuustrv  .on.rdctclv  out- N'''-'  wliini  'i,  developed  pr.nlimmg  mines  and  has  .a  radium  reline: 

lau  the  ai-Mlitv  oi  (lu-  N.irlli  Aineri-  a®'!  wosleru  Ou-  markets  ai.  Port  Ho; 

.  an  spocnlatp'i  s  lo  liiiaii.-.-.  H.  for-' >‘k”  N'Pfkon.  pi  odnce,  .,  iriaor  iu  operation  a' 
lunati'lv  In  is'.,;  tb.  ..(.cnnig  -f  uic.:^’',  ^''k'onition  amt  R,.d 


hrougl-iT,  to  .(  producing  basks,  ^  dero  .,f  great  Bejir  l.•lke.  prci-iubl.v  li  i  ci 


out- r  *'  *  dl'tDg  wliini  !i,  . 
iiilnes  in  tlm  iimkiii-: 


developed  pr.idiieing  mines  and  .a,  radium  reliner 


in  .'^vvayzo  and  in  wosleru  Ou 
west  Jjiik.r  Nipigon,  prodiicei. 


I  prod'U-erv  ni  th.'  m:.l.ing  lave  pr.-'OU  .\1'':iti-  K\plora,tion  amt  Ibid  m 


icld  of  mode’-n  tiMOs  u  '■  -’.'i  .-fh  co'--’;--' ;  .Vi.'-'i'  with 

liver,  largo  deposit.-  -'t  :;i<ii-jn.  bearing-  r.  es  of  liigh 
;raiio  havo  been  foimd  Uldor.-’'’.)  Gob  ''''n.,'  t  !. 
IKS  .a,  radium  relinery  m  W’lcln;;-.  .-  tead-'l,’-  f".  l-k.ip'i.' 
markets  ai.  Port  Hoj."  imiai  io,  and  a.  .siive.  < .  acon- 
inaor  iu  operation  Boar  l,-.i':o  tio'd,  .vhi!.'  p.oi: 


1900  -  19.34  ' 

CHAMBERS  &  COMPANY  i 

W,  T.  Chambers  Mcoitvr-  W.  J.  Clinmbers  I 

KIROVrOST'HiK  EXGU.V.NGE  i 

''crreip'jinicnce  fnvited 

Imperial  Hank  Bl  l.;  ,  isms  &  Bay  Streets.,  loroivto  | 

Telephones  Asg,  vr  tATFN  Andrew cs  |j 

Adelaide  1336-7-8  George  Persons 


lias  -.1  silver-radium  mill  iu 
'd.  Si:‘voi-,(i  .'‘her  ci'nipani.:-;-: 


■vling  .'mi'lt.o-. 
.level.vning  sil-. 
(liar  prob.,bI.'.- 
'  .'.-ai-  is  .jl.i. 


,  Gr.at  Bea.- 
er  or  r.v.linm 
wi'!  w;ii-.i:il 


:  irli  and  iimlific  were  the  Icailing 
miuc.s  .of  tile  field  that  the  piii'cs 
.if  sioi’ks  sotired.  Issues  listed  <-n 
'he  ftr.or  at  the  lime  numbei  wJ  5 1 
and  -if  tliese  91  paid  dividerid- 
vmontit.iti.g  to  over  six  inillloti.-  ..f 
dollars  in  one.  year. 

White  tlio  Cobalt  camp  w-ii.s  stili 
M  tiic  ;t.seendani-‘> .  Poreiipirie  wa; 
discovered  brin.cirig,  In  the  late: 


iiiil  i-eiiire.s.  Rcadv  grfiltrag.-  '  at.^mi,  ij,,,  ,.piovi>rv  in  reonomie.  eontlifious  iiroc'ed.s. 

iliii.s  f.-H-ilitatcd  and  the  I'croiito!  ^  ,Y.  ^  ¥ 

t^ioek'  Uvchangc.  .lU  witti  Xcw  York.  I  ,  ,  ,  fi,..  .... 


Ill  tin.'  abuv-e  o. 
in.fusi.i-v .  with  I.hi- 
Stock  aud  Minnie 


w-i'.  linked  wRu'vvorld  umrkets  'I  Several  gnlri  .-amps  leive  ..vine  to  the  from  in  ecu-  has  been  lold  in  i,r:r 
I'Vi.'  follow-iri-'  vear  ISR7  bioii"ht P^''!  uorfbeastern  M.-inttoh.i.  the  irsi  aobi  produeer  witii  the  To, onto  St., 
f.  lowing.  ve.n.  I8S,.  li.il.,in  divtdemis  being  San  Anton.o  Northwestern  hromb  ii  maton.vllv  -,i, 

.1  nriv  pha.-'o  in  the  .  x.-hiing.  A  . .  . .  f....eon«  bv  the  i_-rem  iho 


permanent  plfcre  .if  iiii.aiiu'S:-  wa.. 
'ibUiined  and  with  thi.s  move  iiiilii- 
erijii.s  l‘iiHlue.''s  men  wci-e  attiacted 
by  Ibe  sueee.s,-,  of  the  veiitiir.  V 
iiiemlie-Mhi|i  i,|-  s.’i  vva.'  ehaiged  and 


to  imy  di\-tdem;s  being  San  Anton.o  Northwestern  hromb  ii  matori.vllv  . i 
IManitoh.-i  had  air.'adv  Iieen  ’.lade  famous  by  t.Vie  grcHi  whicli,  on  the  threili. 
eo|.)ier-ziiic  gohl  p-odiicers.  iriid,''oii  Bay  and  .Sherrill  ..^ion.  :.«<  one.  of  Ihi.-  c 
Goidnii.  vvealth. 


.  -  ‘1.  I’ifto-v  toe  i  Lii.ii.-; 

i-.m'nr  ...f  which  ih,.:  Suinda.-d 
V  has  been  elosely  rebated, 
I  be  merger  "f  thi.-:  cxciiaiige 
iv-cb.inge  sluuild  serve  lu 
.•ere.<t  of  capit.al  in  mining, 
il  new  i-ra  of  vv.-irld  cxpaii- 


Butler, 


&  Co. 


MfM!3C.Vv 

TORONTO  STPfg  ..MH  vMP 


Hoard  Room  jti  G-muid  hlour 
of  the  Standard  Stock  Krchanii>j 
Uuildiro 


III  P,ritl.‘v!i  c.i.s'iibm.  '.1"’  ii  niii.g  industry  has  grown  I'anadian  mining  .and  iiei.iliiii 


.■alii  III  .ajipear.s 


to  favor 
dslauiliug 


rr.i.-oi'.s  niav  lie  n  ime..  ie  i-c:. 

1.  Vverage  higli  griub  o;  ure 

liv'i  nt  Ilf  dej.o.sif-.  ,h.-ii  ;.r.'  'mii.v 
'arg-elv  iinexploil.''!  pre  i '.•.nil.i  .a 
i);-<>lilie  milling  s' i-iu-iiii  ci.  u-'ii-.n 
Modern  ei|i.iiiriiem  '.ir  oiii  ini 
Mrely  nevv. 

4  I  heap  power. 

Prefcreiu-'es  ni  l'.:iiii!!i-  .iiarkt.'l.-. 


ml"  .an  Sb hi  :inrj  "drier 
u  -' ir. n  ‘ 'i.r  boimda  .'e.s. 

Ill  lilii.es  eellipalil- 


vf  file  biirer  .a.'rnlnst  1’"' 
'■  .sell.'r.  V\  her.,'  any  dif- 
■.'uv.  liie  netii.al  'rad-ng 
a  i  w-ritt'non  the  floor  of 
.’.e  bv  tho  patties  i.i  tlie 


wii“’l  I  enow  nod  Dome.  iroUiiigei  I  memlie-shi|i  i,i  Y’>  vva.-  ehaigra!  and  ,,1,;,  i  .ow  ..)i  l.ited  Smeltcr.s  enterprise  mr,  rr.i.oe.s  niav  lie.  n  im"..  iei-c:. 

irid  .'.ieViilvre  Min<-s.  l.atrr.  i1m;.i  fee  ..f  .1:111  w.a.s  iinpo.-eil  on  cor-  y,  ij,,  rmtlBnd  I'r'iial.  Bridge  River  ami!  1.  Vverag'e  higli  grn'b  o;  ore 

Nirkbami  l..ake  .iistri.-t  wltli  I -a’a.,  i  [lorntion  li.sfuign.  TIk  m-  .-arly  ehar-  oilier  inlmng  C'iih-  liridg.  Ivivcr  has  deveioped  lio'  l-;\!.  iit  of  ilepostf --  ,b.-ii  ;,r.'  '.n.iv  n  ami  ,.(  tlr.-  .srili 

•Shore.  I'cek  Hu.ghes.  I'.augb  Dake:,;,  I  g-es  ofter  il  l■ompa^is"ll  wiili  PG’p-s  vi,,neer  iiml^Brabc  in-  ■-•obi  niiue.s.  anl  otliei  properties  ;irg-el\  imexploii.  'l  pro  .  .-.ml"  .an  Sb,'  ;,l  and  -d.rirr 

vvricht  H;ii-gri>av  es  and  i^ylvaiittc ,  Viigh  of  .l;99O.0''O  for  a  .-'t'iii  and  ii  j,,  |)||j,  i,,,  .,,,.  hoy  ..irnin';  forward.  Isilesi.  .-i.nioii  •  nrolific-  mining  s' i-iu-iiii  ci.  u-Mi.n  .".r  boimda.'r.s. 

'nines  foilowed.  and  .added  a  still :  .-.par pi v-  graded  listing  fee  on  seen-  ,1^,,  d.-v eiopmenis  in  Ih''  inining  iiidii.'-'t'-y  Im."  Modem  e.iiiiiinien  'or  mu  niii.e-  fompaiii- 

iiirtiier  impetus  to  mining  trading,  j  ritles.  I.eni  Groat  Roar  t.-.ke  w  hei-e  silver  deposits  have  i.reu  li.  ely  nevv. 

Rv  1909  trnnsaetjons  in  lt.stpd|  Buslnes.s  booinod  iirku-  t.v  1901)  discoveird  o\-er  a”  area  50  miles  by  12  iniies.  l■'ro!.|  I  4  .  heap  power, 

tocks  iirnoiiuted  to  tbirfy-seveu ;  und  due  to  enlarged  mciiibershlp,  this  camp  Canaria’s  firM  radium  oiifr  nl  has  eoiiie.  Ih-el'creiu’es  ni  l'.:iii,:n-  .mirkt.'l.-. 

million  ah.iros  valued  at  ctghteeu  the  exebange  out^irew  its  quarters,  _  _ _  _ _  _ 

millions  of  dollars,  while  clcar1n,g j  tiRcessitating  a  tnoce.  I'anies  of  '  -  . .  .  ... 

lioUFC  figures  aggi-egat.ed  twenty-  nnd  -1.107  ^verr-  iie.gidiated  sue-  limited  l.'ahility  of  <orpo:-a-  .sary  e.vpendltii.-c  of  n.  n,y.  Ibese  fiie  'terns  of  tlie  buyer  .ngnlnst  i’  " 

nine,  niilllon.s.  i  ressfnlly  without  the  exchange h.av-  tLons  ns  eonna.'it.-d  -with  the  iinb.m-  woiibt  be  Ihe  results  o'  :  slock  e.\-  of  m.,-  sell-u-.  VVher.,'  an.;,  dif- 

Up  to  then  the  e.vchar.ge  had  r.p-i  ipg  recourse  to  eloso  its  doors  and  jipd  llabillt'.-  'vf  individuals  and!  change  functioning  with'"  '  a  clear-  fevences  •  .■I'ur'.  liie  netual  'rad-ng 

.'rated  as  a  limited  Bahiiity  <v>in-jby  1910  the  evoluMon  of  Uanadian  partnership  in  fh"  ease  of  iusolv  cn  ■  '  ing  house.  VVitli  a  el*  ..ring  house  .slip  t!>:ii  ".a''  w-ritt'non  the  floor  of 

priny  jind  the  membcr.s  felt  that  manufaetur'ng  concerns  inhi  large  py  would  proven  hiiiilrauce  to  free  functioning,  however,  ti"  final  sot-  the  evi  iiau-m  In-  the  pattie.s  i..  tlie 

tiolding  a  seat  and  share  in  a  Bin-  srale  corporate  units  added  so  market  dcalin.fs-  'M  1^'’  .'nme  tinio  tlcincnt  of  stock  Tra.-,: aetkina  is  trade  is  owiiv-s  raken  .-us  the  f  mil 

ited  liability  company  tended  to  enormously  to  tho  demands  of  the  a  stock  exebanga  audit  under  the  greatly  simplified  and  settled  with  and  de,  ;'iui,g  eviucuce. 

hinder  the  progress  of  the  ex-  market  that  again  tho  exchangewas  direct  Biipervi.vton  of  the  Uommis-  a  medium  of  labor,  time  and  ex-  L’acli  stock  is  then  analyzed  and 

.  hange.  Accordingly  a  charter  compelled  to  secure  more  commodi-  sloner  of  the  Ontario  Security.  .Act  pensc.  the  Rn'.-iuiii  'o  bo  delivered  must 

was  applied  for  and  obtained  from  ous  quarters.  Accordingly  the  pres-  ^^33  evolved.  'I'he  fact  that,  there  p'or  the  purpose  of  giving  .a  eyn-  equal  tin'  iii-.inint  to  be  received. 
Ihe  Ontario  Governinont.  granting  cat  site  on  Bay  street  wa.s  pur-  baa  not  been  a  single  case  of  ins.-il-  opsis,  clearly  and  briefly,  of  theiThks  means  I’lO  balancing  and  sum- , 
the  body  the  fullest  possible  powers  chased  .and  a  building  affording  all  vency  on  tho  e.xchange  through  the  duties  of  a  clearing  house,  let  us  niarizing  of  ti-oin  .mo  hundred  ami 

of  free  slock  cxeliango  operation.  facilities  for  trading  was  erected.  years  of  depression  attests  to  -the  take  a  day’s  work  from  the  begin-  twenty  lo  on.-  hundred  and  forty 

Uininir  Enters  New  Hiase.  Fffwls  of  War  strictness  aud  Impartiality  with  nlng  to  the  end.  Stocks  *11.  h  day 

Hinlnt,  Knrers  3ew  Krretus  or  nor.  which  tho  audit  is  administered.  Each  broker  who  is  a  member  ofi  The  cu.sh  bal:iimes  are  next  listed 

In  the  post-war  period  of  1918-44  in  common  with  other  security  *„  Ofi  merger  -with  the  I  the  exchange,  lodges  with  the  clear-,  and  the  amount  of  monoy  to  he 

Ihe  mining  Industry  of  Canada  en-  markets,  outbreak  of  the  war  did  and  Mining  Ex- 1  ing  house  a  sheet  showing  every 'lodged  <ially  with  the  clearinghou.se 

icred  a  new  phase.  Frontiers  were  force  the  exchange  to  suspend  op-  .loronto  Stock  Ex-  transaction  that  be  ha.s  had  In  the  must  equal  the  anount  of  monov, 

pushed  back  rapidly  and  operations  orations  for  a  time  but  after  a  short  change,  tne  bigger  floor  of  the  exchange  for  the  day  dalU  diivlributed  by  them, 

extended  further  west  and  north  of  period  regular  sessions  were  re-  change  ^  rv  'under  survey.  AH  his  selling  trans-i  K.acli  broker  then  delivers  to  the 

i)ntari<5.  'Fhc  copper-gold  field  of  sumed.  'I’he  years  which  followed  chapter  m  .u _ _ j  • _  acUons  are  on  one  sid*-  --f  the  sheet,  clearinr  ’-.uisp.  'he  r,t.vcks  and  cash 

Quebec  was  discovered,  followed  by  the  war  witiie,ssed  the  most  rapid  -  '  and  his  buying  transacimus  on  the  he  owc.v.  This  i;,  .  ounted  and  ex-| 


WAVfRLkV  :j-*..i 


■Ci  I'l.MVI.lUNlfE  ST. 


1  OJlO-Vlt) 


H.L.  PLUMMER &CO. 

MCMBERS  TORONTO  SJTOCK  fXCWANGE 
SINCE  tsua 

ORDERS  EXECUTED  ON  ALL.  EXCHANGES 
CORRESPONDENCE  SOLICITED 


15  KING  ST.  WEST 


TORONTO 


TELEPHONE 
ELGIN  5156 


the  rapid  rise  of  Noranda.  Sudbury  and  extensive  period  of  development  fl-arinB  House 
Baatn  became  known  with  Its  lead-  In  ihe  long  history  of  tho  e.xchange.  o  ,  ^ 

,  onner-zlnc  outlook,  and  large  base  Canadian  securities  obtained  world  Smooths  the  Way 


Its  history.  'under  survey.  AH  his  soiling  irans-.'  Kacli  broker  then  delivers  to  the 

_ ] _  actions  are  on  one  sid*-  "f  the  sheet,  elearirr  ’-.luse.  'ho  ^,t.vrks  and  cash 

and  his  buying  trans-icimus  on  the  he  ov.c.v,  I'his  i;,  .  uunted  and  ex-, 
House  other.  The  difference  between  the  amiued  i  .’n  cfnlly-  by  *he  clearing-  ! 

_  .r  il,-,  \X/«u  sides  sho-vv'  what  '  lock  he  owes ,  hou.'ic  staff  and  llien  sorted  invarv- 

copper-zlnc  outlnok,  and  large  base  Canadian  securities  obtained  world  amootns  me  rray  ,r-  receive.!  ing  denominations  ot  the  samel 

metal  mines  were  developed  In  recognition  causing  a  vast  expan-  For  StOck  Markets  The  difference  between  the  cash' stock.  Tho  clearing  house  staff! 

-Northern  Manitoba.  Hundreds  of  slon  In  the  activities  of  the  market  _  value  columns  of  his  sell  and  buy  then  nlloeates  fo  each  broker,  thei 

companies  were  organized,  not  a  and  tho  listings  and  memberships  *  fmm  Page  11)  sides,  signifies  the  amount  ofmoney  amount  of  cash  due  him.  So  -u-ltli-! 

few  of  which  have  imporUnt  mines  Increased  accordingly.  (l.ontmuca  irnm  vag  -  ^  receipt  by  the 

la  the  making  aud  the  listing  on  In  1929,  tho  roncepUons  of  the  sengers,  but  of  those  of  every  other .  nv^en  these  sheets  h.-iv*:  been  de-  cleariug  bouse  of  all  stocks  and' 
tho  exchange  kept  pace  with  these  proper  status  of  the  exchange  caus-  brokerage  house  in  Toronto.  livered  to  the  clearing  bouse,  iho  cash  a  complete  settlement  is  made.' 

developments.  ed  a  prohibition  of  limited  or  incor-  Needle.ss  duplicaUon  of  labor,  members  of  the  staff  riart  at  once  Thus  is  bi-ought  to  a  close  a  fvpi- 

In  1926.  the  NtartimK  increase  in  norated  nartnerships,,.  It  was,_ i;?lt I iipedless  -waste  oj  time,  upneceg-  _ L_^ 


'THE  MINING  &  INDUSTRIAL  REVIEW' 

A  'monthly  publication  covering  all  phase* 
nt  Alining  and  Indattrial  Securities 

.<  ropy  will  be  slodlp  sent  upon  request. 

Jay  L,  Francis  Co 

V  •/  Members  Toronto  Stock  Exchtoigt 
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THE  FINANCIAL  TIMES.  MONTREAL,  FEBRUARY  9,  1934 


YEARS  TRADING 
ON  THE  LEADING 
STOCK  MARKETS 


Broad  Group  Corrmositionof  [MANITOBA  MINING  MINERAL  OUTPUT 

Merged  loronto  Lxcnanges]  uTO'riTiiTr  iTnrro  1  iii  niirDFP  tiirun 


_  ,  INSTITUTE  URGES  IN  QUEBEC  HIGHER 

STOCK  WIDER  INTEREST  DURING  DECEMBER 

■  'teen  major  groups.  These  groups,  adian  Industrial  Alcohol.  At  times,  _  ,  ______ 

Mened  Toronto  Stotfk  Ex- i securities  of  foods.  uUl-  C.P,R.;  F\>rd  “A”  of  Canada  and  the  j  In^itute  Replies  to  Criticism  re  Asbestos  Increased  3,000  Tons 

S.j«d  in  i  JS-  rS"p“r,in/°L  SSf:  S.J.rA'^rn  n-cinr  m  OPd«,  :  »<1  of 

North  Amenca  financial  in-  <h»  >*ad.  On  the  mining  section  in  Last  1592  Ounces 

-  '  m.,-  tho  big  gold  Droduccrs.  bake  Shore. ,  -  -  | 

NEW  YORK  CURB  THIRD  i  Sumg  concern^^  aid  <>«•  ,  PRECAUTIONS  TAKEN  j  SILVER  WAS  LOWER  | 

Based  on  1933  and  1932  records [  include  everv  malor  busl-1 Junior  golds;  tho  base!  Winnip.,  Bur.au  Th.  Financial  Tim...  '  Quebec.  —  A  further  substantial  j 

the  amalgamated  Toronto  Stock  Ex- j  Sess  endeavor  In  the  DoiSnion.  ,  ^''""‘P®e.-bargo  orders  of 

.  XirVlIrfa  eta.aaA  awAt.vas  1  Tftfld&j  V^btl©  StOClCS^  Of  tuO  SllVCT  )  rnfinf  ff\T  TH  I D  f  11  ff  I  pTOVlllCO  Ol  QUOdOC  uUt*l0d  UlG 

rhange  will  be  one  of  the  *®*‘**“*;  a,  ^  radium  group,  particularly  KUlora-  ■  „,hiph  have  been  elven  December  Is  Indicated  In 

mediums  for  the  exchange  of  seen- j  ^j®"  ^Vn  <lo.  have  been  extremely  active  ofl^  '®®  which  have  been  given  | gtatigtjca  of  mineral  production 

rltiea  of  all  types  on  the  Continent  paSculL  ?ndJlt?y  thi?  ^  T 

IV  1J-*  ..  —  V„  IV*  !«»•».  particular  industry,  tne>  n  ,  „,|  annoyance  to  Winnipeg  companies,  ductlon  In  December  showed  a  gain 

18  the  list  prepared  by  the  New  j  do  on  the  whole  tend  to  move  withj  Below  is  set  out  the  full  list  of  ^  position  to  of  almost  3,000  tons  over  that  for 

rork  Produce  of  sales  transactions ;  major  trends  under  the  leadership  stocks  on  the  Toronto  btock  bx-,  handle  orders  from  the  mineral  belt,  the  same  month  last  year  at  17,326 


changre  Ranks  Second  in 
North  America 

NEW  YORK  CURB  THIRD 


PRECAUTIONS  TAKEN 


and  Gold  Shows  Gain  of 
1592  Ounces 

SILVER  WAS  LOWER 


Based  on  1933  and  1932  reeorda 
the  amalgamated  Toronto  Stock  Ex¬ 
change  will  be  one  of  the  leading  i  While  these  groups  possess  vari- 1 

cr.,.  ivo  nf  o«i»n. !  of  fluctuations  dictated  pri-l^  “ 

^  j  marlly  by  existing  conditions  In  ?®’ 

Titles  of  all  types  on  the  Continent  |  t^elr  own  particular  Industry,  they  M®^  montha 
as  the  list  prepared  by  the  New  |  do  on  the  whole  tend  to  move  with  Below  Is  ! 


York  Produce  of  sales  transactions ;  major  trends  under  the  leadership  stocks  on  the  Toronto  Stock  bx-,  j,an^]g  the  mineral  belt,  the  same  month  last  year  at  17,326 

on  American  exchanges  testifies.;®^  ™®’‘®  dominant  Issues.  change  arranged  according  to  thcse|Tf,e  question  has  been  discussed  by  ! tons  as  compared  with  14,478  tons.  A 

Canadian  exchanires  have  been  add-  JP  leadership,  sixteen  major  groups.  In  it  is  slveu  ithe  ^ranltoba  branch  of  the  Canadian  drop  of  over  .1,000  tons  from  the 

C  anadian  exchanges  have  Been  ao  i  occasionally  of  a  rotating  na-jthe  name  of  the  group,  number  of  |  institute  of  .Mining  and  Metallurgy,  Kovember  production  of  20,463  tons 

ed  to  list;  !  ture  is  more  generally  confined  to  j  issues,  average  price,  .shares  Issued  which  promptly  ascribed  the  blame  to  ijg  indicated.  ' 

Slock  ExchBBgi  1933  1932  rails.  Steels  or  motors.  In  Toron-tand  the  market  values  of  each  sec- 1  the  fact  that  investors  In  this  pro- i  Production  of  gold  In  December 

ToronT”'*^:^:::: t**®  industrial  section  more  re- (lion  as  of  the  first  of  the  month;  j  vlnce  have  paid  too  little  attention  to  .^g  higher  than  In  December  1932 
. . Vo  o'  v™-  sharea  Market  j  1“®  development  of  their  own  north-  Ljjj  lower  than  In  November  last 


■Since  its  inception  in  1919,  thia 
organization  has  been  closely  iden¬ 
tified  with  the  mining  brokerage  busi¬ 
ness  and  the  Bnancing  of  important 
mining  developments.  At  the  present 
time  we  are  equipped  to  render  a  full 
brokerage  service  on  mining  and 
industrial  stocks  and  commodities. 

Orders  executed  on  all  exchanges. 

F.  J.  Crawford  &  Co. 

MEMBERS 

TOROMTO  STOCK  EXCHANGE 
WINNIPEG  GRAIN  EXCHANGE 


11  Jordan  St. 


Toronto 


3,617,446  I  V;pnsirucnon 

7.058,715  I  Rn»nce . 

2.156,227  :  - •  • 

6.592.342  ,  • 

1,-86.644  ^  Sen  or. 
.•1.106.501  :  Go  *  Junior. 


Chicago .  19.288.800  15,642.000  '  fv»re  of 

N.Y.  Produce .  10,396.427  4,570,124  !  Meta  a  ^nlor. 

Boston .  10,204.442  10,299,500  ,  Base  Metals  Junior. 

Salt  Lake .  8,-00,153  3,617,446  Construction . 

San.  Francisco .  8.129..554  7.058,715  ,  |™"oe . 

Montreal  .  7.67 1. 'S-J  -156,227  - . 

Philadelphia .  7..V, 50,351  6-5!'2.342  ,  J™  «  Gi‘S  . 

CaUfomfa  .  6.612.521  4.-86.644  . 

tSA-.o'”''""'-  JSSi  g  rSSii-.'.v.-; 

Pittsburgh  .  ,  •2.382.442  1. . 561 . 9.'S  '  Motors  &  .Vllled  ... . 

San.  Fran.  Curb.  2.ii99.0.54  '••*61.017  ,  _ . 

Chicago  Bd.  of  Tr  .  l.65-.n24  1.1. 55.643  . 

Baltimore .  633,086  3,50.28.5,*"""“ . 

Cleveland .  188, •JSI  *07.463  ; 

Min.-St.  Paul  ....  363.161  31.5.312  . 

Cincinnati..  '288.127  321,867  ' 

Buffalo .  .  274,37;  610,0'^8 

St  Louis  .  145. 40n  165.04'2  W  SI  A 

New  Orleans.  ..  .  9!.86!»  52.212  MM  . 

Richmond .  ''2.157  11.9.50  .WM  1  MM  i 

Washington  U.453  9,035  XfjaS'Bg'i 

In  the  above  list  share  transac- 

tions  for  the  5-arious  exchanges  only  mi 


ver.  Shares 

•Ic’  Issued 

66  42.620,142 

0.3  64,266,905 

74  5,621.843 

01  2.665.974 

62  4,42.5,108 

92  35.394.985 

12  21.-30.228 

.  90  642262,878 

13  188,472.477 

78  11,179.548 

69  21.775,549 

14  2,205,961 

13  45,122,112 

85  24,8'2,604 

75  36,326,923 


Market  li  a . .  .  . ““v*  lower  man  in  jvovemDer  last  ■  ii 

values  year,  while  silver  production  was  I H 

1519.316,883  |  -Many  Of  the  Manitoba  inning  pro-  ,ggg  ^han  for  either  the  correspond-  I 
iiwoliws  have  been  develop^  by  east-  ,  of  1932  or  the  preceding  I 

®«‘'  month  of  1933,  as  also  was  output  of||L^ 
. 6,13 Ab04 1  those  whose  money  went  Into  the 

3io’3^2'*88  P’'®P®’’**®®  appear  to  have  dictated  .  „r  n<»w»nhi>r  Knmn 

®i2'2o?'s?§  i  where  the  himiness  -hnnid  he  niaced.  ^®  “0®*!*  of  December,  the  samc  , 


ELgtn  2201 

‘Send  for  a  copy  of  the  Mining  Chronicle’ 


Tntais  .  426 


to  iV,262;878  wiSstisisj  where  the  business  ehould  be  placed. 

,13  188.472.477  is^T  ( According  to  local  mining  men  the  S  ^  ^ 

!7  78  11,179.548  1  24.8!8.148  .•i,,-,.--  November  follow: — 

•28  69  21.775,549  212,956,467 1  Situation  ran  onij  be  corrected  by 

41  14  2,205,961  46,365,404 !  more  Interest  being  taken  locally  In  ."'X-  tYJi 

‘*^5  24'8^’to:  lo'.^ll'cto!*’'®  mineralized  area  In  the  A.b..to.r- 

23  73  36id26i923  613*945]490  j  TTlC  CO-operutlon  Of  lOCal  Fibre,  tons  .  .  •  17326  14,478  20.453 

— —  — ^ - - — — I  mining  men  to  this  end  has  been  sug-  By-Prod,  (sand, 

.321  37  686.370,159  8.113.202,066  j  gested.  gravel.  etc.). 

~  ■  '  "  j  Pome  at  least  of  the  apathy  to  min-  r°"°i  u  Mstalai _  *"*  ^  ** 

-  __  ^  _  i  ventures  In  this  province  has  cold,**ounOT8  .  .  J2.087  J0,498  jj.777 

■  ■  B  P  *  .X*  'been  due  to  a  certain  lack  of  COnfl-  Silver,  ouncea  .  3S.6i*  46,2S7  38,064 

1 1  m~Mgg§^§S  i  dence  as  a  result  of  fraudulent  un-  Building  Matartalsi — 


Toronto  Slock  Exchange  were;  old  niill  ui  a 
Standard  Stock  and  Mining  Ex- 

chance  ':31-1.923.081;  old  Toronto  co'-k'. 

til 9.54 1.138:  or  an  indicated  total  lack  of  r.i 
of  .'?5;jl..56S..i19  for  the  new  fo"r'i°v^i- 

.kt  pre.senf  combined  listings  of  the,ypgj.mij.„; 
exchan.ge  iota!  586.370,159  shares, 
beinii  composed  of  457,147.141  min-  “TAD.tc 


I--.  ^  -m  ^  ^  -m  ^  ^  ventures  in  this  province  has  Cold,  ounces  .  .  32.087  J0,493  33.777 

M/#  •  •  mu-rn  1  §  9-mM-m  -n.  ;  been  due  to  a  certain  lack  of  confl-  Silver,  ouncea  .  3S.6»1  46,257  38,064 

IVli  fXfXCX  urn  MM.  fra  S  l  dence  as  a  result  of  fraudulent  un-  BulldingMatertalst— 

«/«/  M  f  ^  I  dertakings  In  the  past.  Much  of  the  Oay  products  ..  $22,475  837,922  $43,145 

_ 'difficulty  in  this  connection  can  oe  ^;ren^r"b.^rWl.;  45;l98  48.7M  loaiw® 

surmounted  by  a  uniform  companies  ^  . 

MOFF  ATr  iT.Ai.i., — Negotiations  a r» , If vr!  the  additional  footage  for  Do- 1  act  a  draft  of  which  has  already  Figures  for  the  last  quarter  reveal 

piactica'!;  comniHtt-d  whereby  th-jcernber  of  i3u  feet  gives  the  mine  a  i  vp  '  prenared  at  Ottawa  and  has  an  Increase  In  production  of  asbestos 

Kirkland  preperty  of  .Mofiatt  t 'tal  of  .,8  feet  with  an  average  ,  ^  k  ilf  j  *  Yv  ®  both  as  enmoared  with  the  nreced- 

Haii  .‘tin  .vi!  b*-  eiiuipped  w  ith  a  ! "  idtii  of  ’  feet  8  inches,  carrying  |  been  submitted  to  the  various  attor-  ®®“  “®  com^reu  wiin  me  precea 
ruin  vi  c  iuct’on  started  on  a  ia\oraiS'*  values  of  1.9  ounces  of  gold,  t  nev-generals  throughout  Canada.  The  <juarter  of  last  year  and  the  cor- 

ro>;tlt.'-  ba.  ,icc.  rii  inu-  to  a  northern  j  On  this  hvl  the  east  drift  is  being  |^pg.  officers  Of  the  different  nro-  responding  quarter  of  1932.  Total 

u.-epiti'-h.  l  ii  -  I’.  operty  has  been  I  continued  llirough  the  fau't.  Avhi'  h  ,  ,  '  *  i  ne  aiirereni  pro  ^  .noo 

shut  C0-.V!1  .-T'-  \pri).  4932  due  to  I  corresponds  ivitii  that  encountered  on  I convene  on  March  1st  j  "utput  for  the  last  3  months  of  19o3 


AlOFA'ATr  H.Al.L. — Negotiations  ar 


-awv.  «  -as  I  Bt.m«>a.i» — .  s  V  fia  Aj «.  I  tA  A  •  v  1 1 45  o  1 «  •  •  •  - »  .•!>  tiddittoiial  footfigc  foT  DO"  jjict  £i  dfclft  of  whlcli  Tiar  fiJrAAdV 

.ire  given.  Values  for  1933  of  the  practical!;  c-'inplHted  whereby  th.  ]cemb?r  of  13u  feet  gives  the  mine  a  I  vp.'  premrert  nt  nttowrA  and  has 
,  ,  ,  Kirkland  K.  X-  property  of  .Moffatt  !  t"tal  of  I'Tx  feet  with  an  average,!'®®^  prepared  at  Ottawa  and  has 

coniponeri'  iurts  of  the  merged  .jf,,.  .  ,v'!!  euuipped  with  a!"idtli  of  feet  8  inches,  carrying  j  been  submitted  to  the  various  attor- 


ithougii  a  shaft  ■was  j  the  upper  levels,  and  it  i.s  e.xpected  .next  to  make  any  amendments  In  the  RmoiiDl®^  to  57,313  tons,  which  com- 
h  of  .•'.■,0  feet,  with  the  fault  will  be  travers-d  5viih!u  a  s’lggH-tod  text  with  a  view  to  plac-  pared  fvlth  49,489  tons  for  tho  pre- 


A.  E.  OSLER  &  CO. 

Eatabliahed  1686 

members  TORONTO  STOCK  EXCHANGE 

OSLEB  BLDGn  U  JOBDAN  ST,  TOBONTO.  ELGIN  3461 

Canadian  Industrial  and  Mining  Stocks 

Information  ragarillna  sdectlva  inveatmaota  In 
Canadian  sacuritlaa  coramunlcatad  on  raqueat. 

We  Specialize  in  the  dividend-paying  gold  mines  and 
in  mining  properties  now  under  active  and 
encouraging  development 


.e^a’tu-n';.  h^"  advanced‘''ri/^?eA“m ";^re  0^0''^=^  TwoposeJ  .let  on  the  statute  vlous  3  months  and  39.326  tons  for 

-  average  grade  of  1.3  ounces  gold  =  book.s  of  all  of  the  Canadian  pro-  the  corresponding  period  of  1932. 

sTAD.ACON  A  RouYN.  —  stadacona  jcosa  a  width  of  2  feet  2  inches.  Ore  j  vince.s.  Gold  production  was  well  ahead  of 


ing  ami  129.2-:3, 018 ‘industrial  as  ^p"”fi"g\Vp" thi'soo-^L  Kx-  to  a  statement  mm 

of  the  heeitining  of  the  year  quoted  tran"lfnc?aY  ?cporI  The“drlft  on for  shaft  and  transforn'ier  ! Major,  K.C..  attorney-ge 
xalue.s  of  .ill  shares  registered  on  thi.s  level  at  the  present  time  has  preparation  ‘ of  Manitoba,  the  proposed  act  w 

•jo6.0n1  while  tho.sp  of  the  mining  t^e  mineralized  zone  Indicated  by  - -  ®j,  nJin.na  and  ll 


iAJi  ui  ID©  L/tiUcUUiiin  pru-jiu©  rurreopuuumm  jitrruJti  vi  tons 

ice.s.  Gold  production  was  well  ahead  of  Milled  (noa  6 

According  to  a  statement  made  by  Mhe  last  quarter  of  1932.  while  output  and  7).  tons 
.1.  Major,  K.C.,  attorney-general  jof  silver  and  copper  was  lower.  Out-  Total 
Manitoba,  the  proposed  act  will  be  jput  of  cement  was  In  excess  of  that  By-prod,  (nos  8 


fiivlRion  were 

••f  ?3.113.202.'' 


5979. 547. Olo,  <1  total  previou.-  diamond  drilling 


CONS  SAIELTER^.  —  With  the  tak-  projects. 


It  is  stated  that  after  the  300-fcot  mg  oyer  of  'Salmon  Gold  property  of 


MC.MILLAN  GOLD 
RESULTS  GOOD 


•  Every  Possible  Precantton. 

"If  confidence  is  to  be  restored  In 


level  is  opened  up  the  shaft  will  h.-  3T  claims,  eight  miles  from  Big  Mis- |  '  "  rossioie  rTecanOon. 

continued  down  to  a  depth  of  1,000  .“  'uri  in  the  Salmon  River  section  of  "If  confidence  is  to  be  restored  In 

feet  to  open  up  veins  at  that  depth,  (’•■'rtland  •'’anal  district.  Consolidated  i  this  tx-ne  of  Investment  the  Inve.tnv 

.Approximately  $60,000  has  been  spent  .'fimng  A-  Smelting  Company  will  soon  I  1  -t  ‘“^®stor  ..beatoa.— 

on  development  at  the  property  dur-  b’  a  ma.iot  eiperator*  there.  It  has  I  nave  more  than  reasonable  (nos  I 

ing  the  past  year  while  funds  f  <.  -  '  ui  -d  Oo  ’  o'  tjalmon  Gold,  Con- i  assurance  that  every  possible  pre- |  and  t)  ton. 
future  work  continue  to  come  f:  ■•  •;:  '■■  ';'lat*--l  already  has  Big  Missouri,  caution  has  been  token  to  prevent  i  Milled  "(nos.  3.  4 

_ _  i"-^.--'ib!.-  'cie; -loJUm^nrof  oilJd  !  ufs'-rupulous  promotions  and  to  pre-  - - 

GR.ANGE  MINE.  —  A  new  foi;r-foo^  '•  •':  ;  'ii'  in  immediate  ore  for  the  i  vent  organization  Of  corporations  | 


financing  for  the  previous  year  but  showed  a  «nd  <* 
ad  Indus-  seasonable  decline  as  compared  ■with  I  Metal 
the  preceding  quarter.  Compara-  J  ,^„'ncen 
Hitii  ’4VC  quarterly  figures  here'wlth: —  i Silver, 

*  3rd.  {  ounccd 

•stored  In  Last  quarter  quarter  t  Copper. 


and  9),  tons 
Metal*:— 


33,41 1  17.291  24.695  | 

25,419  21,847  24.472  j 

57.513  3'>.326  49,489  I 

;.t48  605  3,576 


on  development  at  *he  property  dur-  b’ 
ing  the  past  year  while  funds  f  '.  -  '  'i 

future  work  continue  to  come  (•.■  •■;: 
England.  ,v  ' 

GR.ANGE  MINE.  —  A  new  foi;r-foo,  •  '  =  : 
vein  of  rich  ore  has  been  encounter'-d  r,iil. 


3  pounds  1 7. 78^629  I9.436,y94  18.721.792 

Buildina  Materiala; —  _ _ 

'Clay  products .$  1 3 7,463  $205,413  $251,509 
l22jLlme.  tons  .  .  30,462  22.606  *7.530 

iCement  barrels  441, )66  368,679  642,645 


ore  was  found  .  whose  primary  object  Is  to  secure 


Incentive  to  Other  Proper¬ 
ty  Holders 

Toronto  Bureau  The  Financial  Times, 

Toronto,  --  Mc.Millan  Gold  Mine 


The  mill,  ivhtch  is  now  oper,-itin.g  i'l 
1 35  tons  a  day,  can  be  stepped  up  t  ■ 
100  tons  at  any  time.  Operating  eosis 
at  present  are  about  $75  per  dav  .  The 
policy  of  developing  two  tons  of  .Te 
for  every  one  ton  put  throu-gh  ire 


Toronto.  --  Mc.Millan  Gold  Mines  '  mill  is  being  kept  up  and  th,  r 

....  ...  about  one  year's  .-"upply  of  or-  ah«a'i  f'T  a  small  compa 

IS  making  rapid  headway  with  un-  present.  Expert  opinion  by  r.  xi.  work  the  property, 

derground  lateral  work  on  the  625  n.'"  1  ■ 

ales  that  the  (.range  mine  may  be-  jnu'li.  With  a  1 
foot  level  and.  according  to  G.  A.  come  one  of  the  province's  major  pro-  souri,  ConsoUdatec 


me.  Operating  <-o.‘ls  coutHbi  'l  11  ounces, 
out  $75  per  dav.  The  \5  01  k  on  the  claims  consisted  en- 
ing  two  tons  of  .Te  tir'-!>  •.  f  open  cutting  and  trenching, 
m  put  throu-gh  ir  "  (.'wing  to  th,'  diffieultle.e  of  transiior- 
pt  up  and  th-rr-  ts  t.-iiinn  it  would  have  been  difficuit 
supply  of  or-  ah-a'i  for  a  small  company  to  econoniieally 


nd  he  reported'  an  asseY  |  culativ©  rather  than  managerial  con- 
vss  30  feet  One  sample  I  trol,”  h(?  dec!arc(J. 

\  ...  '  "Protect  the  investor  and  you  need 

len  cuu1ng'*and”'trermhlng;  *  ®®  ^®'’  f^r  Industrial 

1.'  diffieuitle.e  of  fransi.or-  expansion,  the  attorney-general 
rouid  have  been  difficuH.  .said.  "Hitherto  the  la5v  has  nemiit- 


Mining  Market  Record 


foot  level  and.  according  to  G.  A.  come  one  of  the  province's  major  pro- 
Foot,  vice-president,  the  vein  has  *"  ® 

been  drifted  on  for  a  distance  of  '  XOR-ANDA  mixes.  —  N’oranda 
over  200  feet,  tvith  excellent  values  A* 'nes  is  arranging  to  make  another 


Salmon  Gold  t 
any  company. 


McIX'TYTtE  PORCLT»IXE  MIXES. 


I  suspecting  investors. 


ly  500  feet  of  ore  is  expected.  The|Ehowings  on  surface  which  have  been  I furth 


^”.1,.’ i  P''o»1’*Ttus  Issued  that  they  know  ofifx'*;”'’- 

J'  !:x_.  _ _  a  a  o.  .•  -a  ..  IColumil 


I'laced  in  production  on  a  125-ton  per  plnnned  on  the  adjoiir.ng  properties 
day  basis  arouml  tlie  middle  of  .luiie.  w  hich  came  into  the  .-hibougamau 
.  .  ,  ,  ,  -  ,  .  Prospector  s  group  n  the  r^c^'nr 

>uece.ss  met  with  during  the  last  amalgamation  with  the  McKay  intcr- 
*t'w  moritlis  ha.--  given  an  incentive  !  csts'. 

to  other  property  lioldt  rs  in  Mongo- :  .  ^ .■“rTTV'i'i  u- .t,  .1, 


g  properties  MOXl-rr  A-FORri  ri>  F  MINES.  -  •  ^nie^"'  m? 

hibougainau  I '^faneia-Porcupine  Min^.s  hav-  laid  .  ®' '  ■ ' Jlajor  continued, 

the  recent  j  plans  for  an  nggressive  program  of  find  In  many  of  these  organh 


win  towns'hiii  to  explore  their  chan¬ 
ce.-;  of  developing  piiyin-,;  tnines,  and 
he  coming  .sii-'inier  i.-.  expected  to 
witnes-s  con.-k'.erahlc  activity  in  the 
t\est  Kiver  area 

The  Owen  Gold  Ije-i eloiimeiii  Svn- 
dicatc  js  at  I'lcseni  engaged  In  work- 
iig  its  .six  elaim«  at  Hass  I,ake, 


ihout  two  mile.-  iiinlh  of  tlie  Me.Mii-  wc 


OTOXXELI,  (.OLD  —  With  the 
c  'li'ipletuiu  of  diamond  lirltling  on  the  j 
s'.)Utli  group  of  ci'i'oniicll  (Told  Mine,  , 
in  th'-  Metacheuan  .it*  .a,  th,;  drills' 
were  niov'-'l  t"  tie  gr<;up.  ad-  1 

loining  Gl-'M>n;  Kai.c  (Tonsolidat'd 

Mine.s  on  the  wV.crc  fir.'-t  rc- t 

.-Jiilts  from  »iv  x  liolc,  r,  ceivc,I  I 
.ihowc'J  f.tv.vrH  >'!•  T'-'-sIbilitic.',  No  | 

.-iamplc.-,  ,*or,  -  l,;i‘  e  hern  a.-.-av-rl.  ; 
Sinking  oi  a  -h:.:'!  -'/a'  .-tarf^d  1  f'^wi 


!an.  Prospecting  to  datt 
claim.',  half  of  wtiieli  ai'i 


di  tiiese 
on  ilic 


dc()tli  of  O' 
A  mining  r>l= 
property  t', 


nd  •' i  thf  p/e.-.nt  tine-  n 
iot'  b-rr,  ,.,i;ta!n,;d 
lilt  ■;  i T  b,-  la i  '-  n  mt '>  t  lj» 
••■ir.'iMic  this  .-m'-!ng.  N" 


north  shore  aiid  the  ’•einainder  on  detinite  obj'-'tiv-  'oi- 
the  south  of  Bass  I-uke,  lia.--  revealed  "c  ' 

a  nniKralized  vein  repori-  d  to  be  19  |  _ _ 

fed  in  widtii,  which  lia.-'  been  traced  KEXO  (.01. it.  —  A; 

for  a  eon.'iderable  distunet  .  Work  '  f  ' ’’ 

,  .Gold  .Miri' -.  'i.-'eiopn 

at  present  consist'  ot  s!ri|)|nMg  and  .  property  in  •:  e  .■sii," 
ic.'t  pitting,  and  it  n-  tia.'  intention  of  TJ.  C..  ar.  prog:  • 
later  on  to  sink  a  slittfl  on  the  vefli.  faetoril;,-.  P  .;ing  'h' 
•r,  1-  .  ■  I  .  .J  lateral  d<  -. .i>!iTni 

riic  .'.v  ndicati'  IS  cajdfai  I  zed  at  3.000  1  ov-',-  f  "  ••  u 

units  of  .'10  pur  value,  I  was'  aceop-p; ■,  i,..,!.  ,, 


1 863  and  1 934  Present 

Some  Notable  Parallels 


to'kr  rt gklm^an.’/a  c1‘•ew-^''s  c^'ipec'teU  ;  possibilities  than  for  the 

'•n  the  ground  shortly  to  sta-t  work  promotion  of  the  enterprise.  In 
Till  discovery  i.-!  on-  of  those  inade  :  many  ca.ses  that  can  be  named  the 
jia.-t  sea.-on  at  Straw  i,akc.  T'i.sibie  .  promoters  have  a  merely  nominal 

dein  wiur'vatol"- ■o'f'‘$i:r7r%c'’r  ton  Interest,  haying  got  ba^ 

over  nearly  fe-t  in  on-  section  with  H.helr  investment  by  talc  of  preferred 
on,  a.'.'-ay  f.-om  a  p'.in;  3;:,  feef  ra.st  |  stocks  or  bonds,  and  yet  at  the  same 

i"*^  time  retained  control  of  the  concern. 

!a  width  of  Cl  Tt  fctat^fi  \ 

;that  the  .-ompMuy  is  ■  II  financed'  The  Preferred  Stock. 

jf'jr  th,;  present  progr;n  ,  ,  .  .  ,  i.  .j 

I  -  !  ,\  preferred  stock  should  be  a 

'  -yi.A  amtf:  i.oi.ii  mine's,  —  .'^yi-  ■  preterred  stock  and  no  prior  charges 

i  .should  h'  created  without  the  pre- 
fo.,7‘kvciT'\vhrrc''  Ingf'-giadi  ‘’'ha^  ? "--.ckholder’s  consent.  When 

b.  ..|,  ,  ui  and  now  being  drifted  .in,  Gu  man  t'uys  a  preferred  stock  he 


The  Preferred  Stock. 


(according  t,j  advlc-.s 
,.  ^jwirc  .--frvicr.  tt 
„  'I'''  (  Wright  Itui  grcavc.- 
I.'  no  !  .  ,  „ 


Mtulf-d  that  I  , 
,'iridition.s  urc  ' ' 
xtending  into 


(By  F.  C 

J’Heam  and  Co.) 

Friday 

Week 

Week  Wednesday 

High 

Low 

Open 

I  ligh 

Low 

Close 

(or  year 

*  ,4cmr 

*8'i 

i»<i 

17** 

.18 

.t8t-j 

.17*4 

1  .Acondej . 

02  U 

02U 

02'i 

02  V* 

02'-:; 

.01 

;  Ajax . 

.  109 

1  09 

1.05 

1.05 

1.15 

1,02 

j  Alberln  Pao.  . .  ... 

.20 

20 

.19 

19 

.25 

18 

Alexandria  ...  . 

07 

10 

06.  . 

.09 

.10 

.0281 

j  Bear. Radium  •  ••• 

.50 'v 

56 

Ay 

53 

.91 

.45 

04»i 

.04  ’ 

04'i 

05 

.06  'i 

03  Vi 

a  .  .96 

96 

.th 

.96 

1.0  5 

.98 

I  Ba^amac ..  •••  * 

.06  Si 

.0  7 

,06'* 

,06Vs 

.08 

.04 

1  Barry-Hollinger . 

..  .*4'.V 

.17 

.I4'V 

.16 

.17 

tZVa 

I  Base  Metala  «•.  ••• 

..  t.77 

1.85 

1  75 

1.77 

t.85 

1.48 

j  Bralorne . .  • .  • 

..  *1,50 

1 1.90 

1  1.25 

n.25 

11.65 

9.90 

:  Buffalo  Can.  ^ 

.06'*; 

.07*3 

.06  U 

.07'*; 

.08 

.06 

[Bunker  HiU 

..  .02  Vi 

.02'i 

.02 

.02 

.02',-i 

.01*4 

jCalmont,,  «.>•  «..« 

.15 

1  5 

If’.j 

.'2Vi 

1  \ 

13 

..  .51 

55 

49 

.52 

.63 

.49 

1  Cent^'a!  Pat..  .•  .«• 

.  .  •^6 

.60 

AS 

.58 

61 

.5  4 

j  Chibougamau  .  . . 

.06  3j 

.07 

.06K 

.06^4 

.0  7 

.06 

1  Clericy . .  ••• 

.0211, 

02' 

.02 

.02’j, 

.02  Av 

.01  Vi 

!Columario  w..  ••• 

66 

.68 

.6^  ^ 

.68 

.68 

.55',- 

!  Commonwealth 

.10 

lO'-. 

10 

.lOU 

M 

.09 

{ Coniagas . .  •  • . 

1.60 

1.65 

1.60 

1.60 

175 

1.30 

•  Conlaurum  . . . 

1.28 

1.55 

1.20 

1.20 

1.55 

1.00 

I  Dome  Mines  ,  ,  e  •  .  •  ... 

..  34.00 

56.00 

34.00 

35.95 

36.00 

32.25 

'  Falconbridge  .  •••  •*. 

3.20 

5,20 

5.15 

3.15 

3.26 

3.05 

,  Coldale  .  .  ...  •  ,  .  .  • 

.IIU 

IP 

t  1 

1 1 

1 4  Vi 

.08 

1  Coldfield.  .1. 

.27 

28 

25 

26 

.28 

.15 

,  v^ranada ».  a,«  •••  ,•>. 

.62 

71 

.62 

.67  V'. 

.71 

.62 

’  Marker .  .  • .  , « -  •  •  - 

.04  Si 

.05', 

.04  n'. 

OS 

•05  Vi 

.03  'i 

jHollinger.  .«•  •«.  ••• 

12.55 

15.90 

12.25 

15.85 

13.90 

1  1.40 

1  Horrt'siead  • .  >  » •  •  « 

.I4V- 

14 'i 

.14 

I4V- 

lOtk 

.13 'i 

Howey  . . . 

.98 

1  07 

.97 

.98 

1.09 

95 

Caribou  Gold  Quartz  «»• 

2.50 

2.75 

2.49 

2.70 

3.80 

2.25 

!  Cobalt  Contact  ...  .  .  < 

.04  Vi 

04;:^ 

.04Vi 

04Si 

.0  5** 

.04'i 

iKirk.  Hud.  Bay  ... 

.50 

1  Kirkland  Lake  ..  .«» 

50 

.ii 

29 

.30  ti 

3  $ 

.29 

i  Kirkland  Premier.,  .. 

05M, 

05  Si 

,03',- 

.0  5x; 

0  3-’, 

Of  u 

1  Kootenay  Florence 

.01  Si 

.opv 

OP 

.0  1  'i 

OP. 

.OP, 

Lake  Land  .  ...  »  >  • 

16 

.16 

14 

l5Vj 

.20 

.11 

Lake  Shore  ...  •  -  •  -  • . 

..  45.50 

45.00 

43.50 

44.25 

47.00 

42.00 

.V  1  19 

2.20 

2.12 

2,12 

1  85 

Canadian  Matartlo,^ 

42 

.47 

.41 

.4> 

.58 

'39 

Manitoba  Basin  ...a 

05 

.03  SJ. 

.OJ 

.03', 

.04 

.02 

McIntyre  ...  . . «  - . 

.South  Tlblemont. «  .  -  o 

.  40  00 

42,50 

40.00 

42.25 

43,00 

39.10 

12 

.I5'l 

,P  t„ 

.IMi. 

361.0 

.10 

McMillan . . .  • 

.4^ti 

.48''. 

.45 '.J 

47 

3  3 

.AH 

McVillle  Graham  .  -  -  • 

I  0  i 

1  20 

1.05 

1 .06 

I,.!! 

!.00 

MeWatter®  ...  *4^ 

. . 

Ji  J 

.32 

.Ki 

30 

M 

Wainwrtght  .« 

97 

.84'., 

.97 

97 

75 

Merland  .  ...  ..w.  . 

.5  7 

.36 

.16 

Ai 

AS 

Mining  Corp .  ...  . 

i.n 

2  00 

1.74 

1  90 

J.OO 

1.60 

Chartered  Trust 

and 

Executor  Company 

34  Ring  St.  3Vc>l 
Toronft* 

132  Sf.  .Tames  St.  »'iost 
,  .Montreal 

Traiufer  Agents  and 
Registrars 


Tmsteefi  under  Bond 
Mortgage, 

Extmtors,  Adininistraturs 


President: 

James  I.  Mordorli,  K.C. 
Vice-Presidentfi : 
John  J.  Gibson, 

H.  S.  Morden,  K.1'. 

K.  W.  McNeill, 

Secretary 


Members  Toronto 
Stock  Exchange 

LORSCH  S  CO. 

LSTALLISHLD  1898 

LISTED  -NO  UNLISTED 
STOCKS 


CQnirifulifjt 
1  t 

\  ivitoi 


s  B'AHrtJ  Room 
Ills  Lu.v 
6  WVIcomc 


I  Moffat  HalL. 
Paymaster  .  • 


.V I "  “ '  i.  lo  arf*.  .Mortal  . 

,  iWnpht  Tfai  Kro;av<-.'  t.-onditions  urc  u  i.$  •.  t-  la  as  «!  Paymaster 

^  sirongiy  indicated  a.*'  AXtcndlnpf  into  There  should  bo  a  IlTDttation  i 

^  vS>  lva'ni\c  trround  ai  l«-»wcr  level.*-,  d'hi^•  '  thr  i,-‘^Uf  of  preferred  StOCk/*  the  at-  i  Niplsslng  .W  . 
new  .sccthvn  between  the  y  .nni  and  i  ,,)r,jr.v  .,,(,npral  declared.  “The  name  i  Noranda  ...  . 

r,";':*"’,,;:  >»  ■"■>»  ".oi  'o'-  the  i>un«>»e 

will  run  b-n-r  than  the  form-r  mine  .giving  the  appearance  of  security  tojpjonee,  B.  C... 

,•  av.rage.  The  company  in  now  pro-  .  ,1  doiltiiftl!  and  hlghlv  speculative  '  Read-Aulhler. . 

r  !l’^ed'’^Vn  “'^'hc  1  iH' *,.(  n  1.  Preferred  .stock  should  Premier  . 

1*110  nor  annum,  on  |  ,  ..i.a,.  ( Pmitn  /Xirwavs 

.-landard  price  fir  gold  and  the  com- !  he  ItmUcil  to  proven  public  Utilities  |  \  _ 

Pany  i;.-  exp-ct-d  to  .-ihovv  earning.^  of  j  atie)  U(lu,~lrlals.  !  San  Antonio..  . 

to  20  eents  a  share  for  the  fis- |  "giocks  in  lnvention.6.  mining,  oil,  .  Sarnia . 

•  al  year  ending  .March  .tl.  ne.xt.  the  1  .  .-nlernriset;  which  arc  ei]  Sherritt-Gordon 

m:il  is  .-'aid  to  be  operating  cIo.se  to  ano  nr  w  i.niLrpri&es,  w liicn  are  all  . 

tons  per  day.  Its  present  capacity.  tp‘('U,ar.i'/0.  should  be  SO  marked,  gtadacona  ...  . 

- ’h.L-i  who  has  money  to  invest ' .sterling  Pac... 

be  told  that  stocks  of  this  i  S'-  Anthony.  .  . 


•' l.oi.o.orio  per  annum,  Iia.-eri  on  the  1  ,  .  • 

.-landard  price  far  gold  and  the  com- j  ho  limil.r;a  to  pi 
pany  i;.-  exp-ct-d  to  .-.hovv  earning.^  of  I  atir)  utlu.-.lrlals. 
.-I..S.-  to  20  cents  a  share  for  the  fIs-  |  "Siocks  in  Itlt 


.114' '. 

04 

.0  4-v„ 

.05  V 

02 

.24 

.21 

.22'  ■ 

.25 

.19 

.03 

.03 'i 

.03 

.03',;- 

.02 

2.50 

2.35 

2.40 

.2.61) 

2.30 

36.35 

34.60 

35.80 

36.35 

33.35 

.3  2 

.30 

.3  1 

.3  5 

.30 

.22 

.21 

.22 

.27 

.21 

12.60 

1  1.75 

12.15 

12.75 

10.7  5 

4  5 

,40 

.42 

.43 

.28 

Ml 

1.05 

1.10 

1.1  1 

1.05 

30 

.30 

.30 

.45 

30 

1.28 

1.07 

1.15 

1,28 

.87 

2.2(1 

1.90 

2.16 

2.20 

1.75 

.08'.'. 

.08 

.08 

.09  s; 

.071 

1.25 

1.1  1 

1.14 

1.23 

.98 

1.75 

1.57 

1.63 

1.75 

1.43 

■ill  Bay  St.,  Cor.  Richr>t.O}ut> 
Toronto 

Tclrphoiicb  I'Lsiii  5492-3.4.5.6 


New  York  Curb 


Jan.  31,  Feb.  7, 


'  Finally,  ilir-v  would  point  I0  '.iic' (jonria-!!.  ‘hi-  wit.'i  anrit.!ir-r 
i.r-fter-nial  ..■ffort.s  which  liitvo  belli  i^rapb  from  the  I'Ctitimi,  ■•Tbc  K 

made  latclv  ;ii  ti.o  United  Stotos  of ,  ®f  transaction.s  -h  I  1h"r^‘om‘;,l\,;’an^"Bob2^/ M 

‘  iGaD>>  hhow  a  gradual  decrease  in  whvreVj^*  tho  latter  company  haa  pur- 
.\ni^‘rica,  bj  the  most  striDgent  inlurest  which  is  most  ptr-  '^•hused  and  optioned  2,000.000  .sharea  .r 

-lation  TO  fix-  ihe  value  of  money ;  ' ceptlble  in  landed  securities,  for  //'bci’^^^ved '^that  the"  sum''%ceivcd  ’ , 
n  order  vj  show  how  powerless  wherea.--,  interest  at  the  rate  oi'for  the  option  will  bo  "sufficient  to 


-  M  .A.VITOn  N  Axn  E.ASTF.TE^  this  i  S'.  Anthony  . 

'  .Mtinltobw.  and  !Njin6rf,  Ldij.,  j  1  ii  j  v  i.  1  $  Suciburv  Bcisiii 

para-  i,.  a  lei  tet  to  shareholder.^,  over  the  •  na'urc  ;.vc  speculative  and  he  should  i  _ 

con-'r'miature  of  Walter  F,.  ftiird,  pre.si-  kn-r-.v  t,  he  is  taking  a  chance.  I  Teck-HuRheii.’. 
IS  ar-  'l"h'  >  obtained  from  such  stock  :  Thompson  Cad. 

.e  -n  .hould  be  definitely  allocated 


.  Iii'Uld  be  definitely  allocated 

i  ,1  g  Treadwell 

development  pur|)O.SCS.  1  United  Kin 


any  legislation  is  when  it  attempts  i  from  twelve  to  twenty  per  cent,  was  j  fully  develop  and  place  this  property 
lo  p.jt  an  arbitrary  value  on  money  i  formerly  exacted  frtim  needy  bor-' 

or  ns  equivalent’’  rowers  when  it  was  necessary,  now  I  of  Manitoba  &  Eastern  yrines,  an-j 

The  quoted  sentence  is  an  ex-  the  rate  has  reached  the  low  fig- 1  indirectly  through  the  latter  corn- 

cerpi  from  a  petition  taken  from  ure  of  seven  to  ten  per  cent”  fordy^vVio°pment'‘orwhlch'^  a‘'re 

the  first  minute  book  of  the  Tor*,  another,  a  trenchant  argument  that i  now  being  provided  by  M.  &  E.  Uohjv 
"Uio  Stock  Exchange.  'modern  intlatlonists  might  use,  Isiwill  have  the  'Gi'ectlon  and  superv-i- 

Excepi  for  archaic  construciicn.;  "the  burden  ot  the  borrower  heiosj  a^r"  e°r^,rnr  ^  o'iumrfito^drin’ing 
the  above  sentence  could  be  used  reduced  to  one-half,  the  lender  is  ttnuing  oti  the  No.  i  showing  will: 

as  a  eoininentary  on  affairs  in  this !  compensated  by  the  increased  sta-ji2  holes_  completed  showing  no  j 

year  of  1931.  .U-iually  it  was  writ-j  hility  afforded  through  the  ^^ising ,  th»'*' vein  "  at ' 

ten  almost  tlirec-iiuarter.s  of  a  cen-j  of  the  crushing  debt  burdens.”  [depth,  it  is  planned,  upon  compbtiot. 
lury  ago  on  tlie  occasion  of  legisla-  Another  point  In  common  witb  of  ihi.e  drilling,  to  ifstaii  a  mbnng 
tive  attempts  lo  pass  the  Usury' those  days  was  the  attempted  ina.ssj '  um-i- 

T.avv,  which  in  ISG'5  was  a  matter  otj  avoidance  of  incurred  debt.  Itock-['‘  _ J _ _ _ 

great  moment  in  c.-inadiau  piihllc'ing  a  certain  delicacy  of  expression)  ^-avarita-N’  fkhi! 

affairs.  Interest  at  that  lime  was,  they  didn’t  use  the  modern  euphon-;'  m.arkets  -  . 

•as  keen  on  the  (juestion  as  it  is  vi-ji.stic  "default”  but  castigated  it  ^"“'"pxporu.d 

day  on  gold  revaluation  and  evi-imuch  harsher  terms  as  “openiu'-;  'rhe  total  .ship' iv 

d'.  iUly  (luitc  as  exciting.  the  door  to  that  rascality  by  which  j  amounted  to  5,570. <21  barrels  'ai"- 

lu  full,  the  petition  was  a  pres-ithe  borrower  repudiates  hts  solemn  l9^*’w^orth"$f7.t82.' 

entatioD  by  a  special  committee  of  .  covenant  entered  into  witb  the  Four ‘^^.^’’njarkets  were  de've!  >p 
the  Toronto  Stock.  Exchange  to- lender.”  If,  however,  they  lacked  last  year  —  France,  Portugal, 

Viscount  .Monk,  the  Legislativts i  uct  they  were  hot  so  slow  In  rec-  dtviduai"‘customer  tor"flour  in“'i:' 
'louncil  and  the  Legislative  Assein- .  ognlzlng  and  accepting  the  truth  of  was  Great  Britain,  which  tuck  2.  '  i 
bly  which  did  duty  for  parliament  fundamentals:  “Even  setting  aside  447  barrels  as  compared  with  2,2s.-, 
in  Hiose  days  before  the  Confedera-  the  immoral  tendency  of  enacting  *to«'lri8h^Kre^*^Kiatr!'^W(^vvf("iMd 
tion  of  Canada.  It  contains  much  to  unpopular  laws  which  past  experl-  ian,j_  Jamaica,  Trinidad  lind  Tobag.. 
demonstrate  the  truth  of  tho  old  once  teaches  us  will  be  universally  Japan.  Hongkong,  .Norway,  china  a.i.i 
adage  that  there  is  nothing  new.  broken  because  of  their  unpopularl-  mo«t  TmpoVt'ant'n^^^ 

Back  in  1929  interest  rates  in  the  ty,”  etc.  This  sounds  suspiciously  taring  Industries.  There  are  1 
New  York  money  market  went  for  a  familiar  when  recalling  the  days  flour  mills  in  the  Dominion,  of  vvhicu 
fevr  short  sessions  above  20  per  leading  up  to  the  repeal  ot  prohlbl-  J-®*®  m'lia  is^nearF 


I"-  u.-veiopmciu  purpO.SCS.  ■  United  Kirk.  ... 

‘'Siidi'ors  should  represent  inves- 1  Vacuum  Gas  ..  .. 
'cr=  ,11. '1  stockholdt^rs.  not  the  IWiluey  Coughlin  , 
(l.'pr'o- or  managi  r.'.  Why  should  ,  wrighV'idarg!. .’ 
thcr.  iiof  be  publicity  of  the  mo.st  j  Lee  Gold.  ... ’.. 
con  p;rt,  nature  of  all  corporation.5  i  UNLISTED — 

wh'ch  -.  rek  their  capital  from  the  Algonm  ...  ... 
pu-ibf  '-  I, cl,  the  annual  returns  .show  '  •  '■ 
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.0 1  % 

.0P2 

•02*4 

-01 ! 

\i 

.09 

.10 

.12 

.07 

1.22 

1.2  5 

1.40 

1. 13 

.4j 

7.10 

7.30 

7.45 

6.75 

.16 

.15 

.  I  5 

.16 

.12 

.'  :i;Cb  ot  all  holders  of  .stock.- |  b;.,-  Miss'c’uri 
•ling  it  rcrlaiii  ann.uiit.  DI;;- :  Bo'bjo  ...  . 

■-iiat  intcrc.si  t-acli  dircctuj-  aii'l  Brett.  Treili. 

■  <  t  has  in  the  int(-rpri.s(a  Those  , ■r,'i 

,  ..  XT  •  .  (  7ilK»»ry  and  I-ci.  ... 

l.(*sl  Ot  other  Thln^^s  are  aniou;?|Can.  Kirkland . 

: • 'luiionients  of  an  aciequate  t  Ccniml  Man . 

liivs’.'*  Chemical  RcBearcU 


M  M  I'OIIOMO  IMU'Sl  IMK.S. 


.to.  --  Tl  is  ?•' 
.'f  the  AV.'fk 
lal  CVuiiniiH.'-M-i 
■  J  f.rily  \v<‘iT‘  t }  ' 
in  th* 

-•;j1<-i*  in  imrnl" 

.  I* *118  yr  41  r,  1* 

inv  ■  ti»i: 

•  •  o-'i'-uniuti.  I 


_ „  'Coast  Chopper 

”  *  Cons.  .Smelle-r-j 

l>F..»'l'RII-;,‘>.  0.ilIou-,ie 

Dora.  r.xpIorer.s 
lrit.-.|  C'lll  III  .1  I  l-“»t  Great  .  . . 

I  the  -Torotiti)  I  . 

■luring  i;)3;i  Goda  Lake  .  , 

i-w  ind;ibtrits  fon'hill'-  Oil.. 
ar>-ii  last  'Gondlisli 
:i  t  hf».-Ji-  *jf  ‘  Gr.i/'  ll*. .  . 
rfsuliing-  [jali.ro'w  ^ 
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■  ...V',uini.O.  r:-,  ,  1 933  f  lgurt  s  |  inter.  Nickel  .. 

;!'  '.•.vC'-a.-  ut  'l.tnv  for  1932.  Firk.  fownsile 

.  in;  '  til;  ■  .  liic  '.perHting  ex-  |  t-oke  Maron  .... 

't  lit'-  f'-iuii'  .1,11  were.  -A.^Lebr.I  Ore  . 

|•.^lr.V.■•.iru.T'l.’■  ,.  The  M^alruta... 

■lur.u.i!  . '  I'  1:  ■iiacl'.ificr  that  Mand  -  ... 

r  iniiu.slriiil  Iirni-  ri.stabli.«h<-'l  '’arkhill . 

a  luring  nbinl,-.  m  ruionto  mjMcL.-ucI  Kivet 

.at  ion  with  llif  (''"iinni.s.sioii  dur-  |  Nordon . 

a;  Tlie  new  films  hove  givi-ii  ;DiI  .Selections . 

■  .  r  in[>loymetU  lo  ,',61  per.sous.  I  . 

ll  ‘  n  vested  S7  l2.50(i,fi(i0  in  plant  and  I  L*"''  Dreille . 

•I  'iifiit  and  are  oceupj’ing  232,700  I  "°y‘‘bte . .  ., 

e  feet  of  floor  space.  This  cqm-  Contact . 

f'-ti-  v(ith  18  such  firitie  comnicn-  Venturoa . 

t  ng  uperatlon*  in  1932-.  employing 

D’  -vorkers,  inveetln*  $609,106.00  and  S'***?  *"'  'i- 


•  30  Aluminum  Co.  .Amcr.  78 

-2  1  Do  ,  prof . 

0.75  American  Beverage  . 

,28  .American  Cyanamid  B  19 

1.05  American  Founders. .  I.'e'K 

JO  Amer.  Gas  &  Elec .  ,  27» 

,97  Do.,  prrf, .  86J’ 

I  75  American  Igrundry  M 

'071.  .Amor.  Lt.  &  Tr .  J6 

■gg  ■*  Do.,  pref .  20  j. 

,•,,  American  .Superpower  3k 

OHM  Do.,  I  St.  pref .  61 

■V?  '•*  Associated  uaa  ,  1  q 

Atlas  Utilities. . .  14!-i 

.  ’nn  Canadian  Marconi  ‘.JL 

1.00  Central  States  Electric  \li 

•  ■29  Cities  Service .  3j, 

5.71)  Do.,  Seller  (7) . 

.20  Cities  Service,  pref. . .  20 

.28  Do.,  pref.  "B"  ... 

-35  Cleve  El.  Ilium. . 

,  1 8  Columbia  Gas  &  Elec. 

.01  U  .  ??. 

07  Com.  Kdison.  .  ... 

IIS  Comw.  4%.  S  . .  , 

A  74  ^ ’Ons.  Gaa  Balt.  ..  . 

'12  Cord  Corp .  8 

■■  T)uki‘  Power  . 

*  Electric  Tli>nd  &  Sharo  18*}, 

.0  .  *4  t>o.,  pref.  .  .  ...  491 J 

.7.0  Do.,  6  prei* .  .  41/* 

.06  Florida  Pr.,  prof. .  . 

•  Ford  Motors  !..td  6 

.2S  Ceorifia  Power,  pref. . 

I  V  Croat  A.  &.  P.  Ist  prut 

.U  I  V'* 

<)3  "  Ilazfltin  Corp  .  ..  I 

9  7 1.:,  I  Indiana  Pipe  L .  6 

•  ,  ,  !  iMifl  West  Utilities  'd 

, ‘  I  Nai.  Fuel  Gan  l-l’r 

I-”*  •  Nat.  P.  Is.  6  prof 

;  Now  York  To!.,  pro) 

’  Nioyrara  &  Hudfion 

V  P..wcr.  n. 

»  I  Niagara  S  Lf.P.  A\s. 

•2^  :  ri.' . ,  .  . 

1.27  I  Parke  l)avis.  . 

I I  I  Pen  road  vtc ...  1 

JO  I  Ponn.  Water. 

11'’^!  Phoenix  Sr-o 

OJ  V  ^  Pitney  Bowes 

10  *  Pur*.  Oil.  8  prcl  (37^j 

I,  So  j  i’i'JiTBr  Manufacti'riiii;. 

?  Oj)  KdiH,pr*f.  i- 

I  /i  I  t'taiidard  Oil  Ind  .U  '4 

^  I  '  fbt^andard  Oil  ot  O.  ”1'  a 

'f  ..  Stutz  Motor 

Au  ^wiftttCo  ITVm 

:  J  tiwift  IiitcrnaHoririi 

Teehnioolor  fis^ 

fi'.'Ton  O.  aV  l>  7*4 

I  Trans  Lux  I’  -g 

•D  Transoontiru-ntal  Air  A 

.09  Unit  (*orp.  wfl  / 

.04'  Cnitod  Foundors  < .’orp  1^4 

.12  Cnitod  Gail,  prof.  ‘JtP 

.8J  *  United  L.  A  P,  A.  .  U'a 

J. 2S  I  Do.,  rv.  piT*f  .  17 

.06 '  A  I  f^oitod  .Shoe  M  ♦•O  i-g 

*  1  Utility  A  liid.,  pref  ‘U* 

40  i  Utility  Pe&L  n\ 

01  U  B . . 
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MINING  and 
INDUSTRIAL  STOCKS 

Statistical  Inforniatmu 
<iu  all  Issues  availiilile 
upou  requi  Bl. 

J.E.  Crasett  &  Co. 


I|  NEWS  Ot 

MOST  SECTIONS  I 


MINING  AND  OIL  SECURITIES 


MfMREHS 

Standard  Stock  &  Minins 
r-ay  St.  Wa.  1633. 

Branch  Office 
Kcele  &  Oundas  Ste 
Junction  1167. 


tvxchaiise  ]  „  . . .  I 

Toronto  I  Leadintr  Gold  and  Secondary' 
i».  1  Issues  .Showed  Strength  Un- 

________  dcr  Ncv/  Auspices 


OIL  ISSUES  MIXED 


Information  Gladly  Given 
on 

CANADIAN  MINES 

and 

INDUSTRIAL  STOCKS 

ReC.  Gamble  &  Co. 

Menibera  Turonlo  Stock  I'-xch.inpc 
203  Royal  Bank  Bldg.,  Yorgr 
and  King  Sla.,  Toronto. 
Waverley  4676 

Branch— 244  Bay  St.,  Toronto. 
Waverley  1095. 


PANDORA 


Toronto  lJureou  1  he  Tindiu.ial  Tin.eii  j  $1.20  per  S 

Toronto.— An  atmoapherc  of  bright  |  share  was  i 

optliiiiani  iiiarketl  trading  on  tho  miu-  dentls. 
ing  Eoctiou  of  the  Toronto  Stock  Ex-  (  — 

chanyo  during  tho  past  week  ’^''*1)  '  |\f  Omrfipfi 
pra.iit  aily  all  sections  of  this  gionp  j  Jlljwp  I*  K 
show. Hi!  .'icveral  good  gains.  On  .Mon-  j* 
day  of  (his  work  fiie  now  Instilutlon.  '  ll/inr'l 

htliicii  is  (he  second  largest  on  tliej  yyiliyi 

I  .Airori,.,.in  continent,  combining  t!io|  »»»*»«■ 

I  Toronlo  and  Standard  r^.veluin.ae. 

I  su  nng  into  o|ieiaiion.  l.oacliiig  gold  '  New  Oevelo 
and  secondary  issues  showed  pro- j  Will  be  U 
nonneed  slia-ngtb  fluring  tho  period  I  . 

under  I'fwiew  while  junior  issues  con-  ^ 

liniied  to  he  aclivel}-  traded  with  a  — 

few  cood  gains  .Khowri.  Since  Pro-  Vancouver.  - 
sident  Kuosevell  set  a  price  of  *;j.5.00  aging  direetoi 


Hollinger  Pays  Dividend 
And  Another  Bonus 


Tori.nfo  -Directors  of  Hoi- 
lii'Sci  ' 'oiiEoIIdated  Gold 
i'lines  hate  declared  the  re¬ 
gular  monthly  dividend  of  5c 
with  boniia  of  5c  per  share, 
payable  Eebruary  2B  to  share- 
hpldcrs  of  record  February  9. 
January's  disbursement  was 
at  the  rate  of  5c  per  share. 
.Net  earnings  In  1933  equalled 
$1.20  per  .share,  while  85c  a 
share  was  distributed  in  divi¬ 
dends. 


iBUFFALO-ANKERITE  MINING  EXPERT 
EARNED  22  CENTS  SEES  BIG  PROFIT 
SHARE  OF  STOCK  FOR  INDUSTRY 


I  Total  income  Amounted 
j  $664,665  and  Net  Profit 
I  $140,885 


Uaiiner  Neilly  of  Ginadian  In* 
stitute  Comments  on  Fixing  ! 
of  Gold  Price 


For  latest  information  and 
accurate  quotations  on  all 

UNLISTED  MINING 

Atu! 

INDt  STRIAL  SECURITIES 

Writ.  W!?-  Phunr 

KIRKHAM,  SCANLON  &  CO.  Limited 

£:L’(.rE:s50R;i>  to 

.1.  H.  IflKSIIHORN  A  l  y,  MniHr.l 
80S  BAY  81.  W  A  verier  wm  TORONTO 


RECOVERY  $4.30  A  TON  ALL  AROUND  BENEFIT 


Toroot*  Burtau  The  FinaucTal  Timaa. 


All  phases  of  the  min«  I 


PIONEER  ORE  IS 
WIDER  AT  DEPTH 


!  Toronto.  —  Duffalo-.Ankeritc  Gold  iug  industry  will  reap  benefits  and  | 
Mines,  I.rd..  turned  22e  per  f  hare  •  tremendou.s  advantages  will  accrue! 
;on  the  stock  in  the  period  ended  |  to  ihe  country  at  large,  predicts  Bal- i 
!  Tfcf.  ::i.  I93'J.  covered  by  the  annual  inier  Neilly,  president  of  Canadian 
Irepoi't.  Ilnstitule  of  Mining  &  Metallurgy,! 

Tcu.=i  milled  were  117,265,  a  dally  las  a  result  of  fixing  by  the  United! 
average  of  :!21  tons  and  total  recov  !  States  of  a,  cold  price  of  $36  an  j 
cry  was  5i61?.517,  or  an  aveiago  of  !ounee.  :\ir.  Neilly  Is  also  an  official  •: 
$5,339.  .Average  recovery  at  $20.67  ! of  McTntyro-I’orcupIno  Mines,  a: 


Connell 

Mining  &.  Exploration 
Company,  Limited 


ffiULn  ni  ULrin  $5,339.  .Average  recovery  at  $20.67 'of  McTntyro-I’orcupIno  Mines,  a: 

'approximately  .$4.30  per  ton.  Toi.il  Heading  Canadian  gold  producer.  i 
P,  ,  ~  income  was  .(>664.665  and  net  profit  |  “  rhe  Government  will  gather  in- 1 

ivew  ueveiopment  Programme' $i.jo,885.  I  creased  revenue  from  taxes  on  en- ' 

Will  be  Underway  in  Two  Broken  ore  reserves  were  39,075  I  Inrglug  profits  which  the  mines  must  | 
Months  I  tons,  avcraglug  $.5.05  or  a  total  of  i  make  at  $;i5  per  ounce  for  gold,  com-  j 

_ _  ;  $197,65.5  and  probable  ore  -19,220  !  pared  with  the  old  .standard  price  of  ; 

Vancouver  Davhl  Sloan  n.in-  ''‘('craging  $4.30.  or  a  total  of  i $20.67  pfr  ounce  Industry  will  be  i 

r  \  .$211,715.  These  arc  figured  at  $20.67  boosted  generally  a.s  mines  must  ab- 

for  United  .Slates  -old  I  onden  h-irl-ir-  ^  “ireeioi  of  I  loucei  Gold  for  gold  per  ounce.  Numerous  ton- j  .sorb  heavier  supplies,  machinery  and  i 
gold  ro.se  Id  a  ne\\'’bigh  of  110  .“hill-  l  t’^tiorts  that  on  the  Hth  level  nages  exist,  amounts  of  whiclxarc  i equipment.  Uailways  must  benefit  ■ 

iiiigs.  and  Canadian  gold,  l)ut;ed  orJ  development  has  followed  ore  still  In  doubt.  Vein  No.  2  at  600  ft.  j  through  the  increased  freight  traffic' 

Slerlin.g.  advanccl  i  nan  Av  high  als.. !  averaging  $50  fwiib  gold 'at  320.67)  *8  opening  up  well  and  looks  better  |to  and  from  the  mining  camps.  I 

i.it  $31.91,  in  ovee.s.-  flf  of.O  pe'r  cent,  jarross  an  Jivcragc  width  of  throe  Haily,  Martin  Knutson,  mine  managei  |  "It  will  increase  r.an.ada's  exports  ! 
:over  the  (TO  sl;iiulard  pt'ce.  Gold  r,.„,  a-  ,  r  a  ,  •  i  reports.  This  vein  is  being  opeuci 


F  M  CONNELI. 

grr^tdent 


ALAN  COCKERAJW 
Sec’y-Treii»ur»r 


W  H.  CONNEU. 

Vic»-Pn 


Forinfbrn,at.on  and  Stock  ,  I!' 

Prices,  W7itc  the  Company  i  the  bringing  in  of  .t  lai  v 

1  i  new  prorlneers  iliirin;.: 

Canadian  Pandora  Gold  i  i.vear.  voinme  or  iraiu- 

Minac  I  1  :  exceptionally  heavy  linrinv  iln-  \><(-k 

mines,  Limited  : 

C.U.SttetTiMH.erci  j  i million  share  mark,  t hni 

inn  Aj  I  I  I  i  provided  for  handling  s; 

lOO  Adelaide  St.  W.  -  Toronto  '  tjoors  were  not.  strained 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invcbtb  111  Canadian 
Minos  and  Minin? 

Properties. 

J  B.  TYRRELL, 

President  and  Managing  Director* 
R'»f»ni  930,  25  King  Street,  West, 
TORONTO.  CAN.^DA. 


j.it  in  o\<  c.s.n  per  cout,  Uoross  an  uvcraco  width  of  ihrm  Knutson,  mine  manaRci  |  ‘  H.  will  incrcano  ranada’8  exports  ! 

;ovor  Mk*  old  stani];iril  pvk-ty.  Gold  .  a- r  -i  a’  *  •  /  J^Vorts.  Tins  vein  is  being  opened  | and  make  tbr-  trade  balo\mo  raore  ^ 

,at,  $nr»  |M!v  uniH-e  oi-  hi^:Iior  \z  nibtancc  or  oO  feet,  with  i^p  3(10  level  now.  \o.  5  Vein  i  favorable  and  place  the  Ooruinion  in  { 

new  iriipelns  i>i  miniii-’  l•DIllI)!lni<‘h  i still  in  tho  face,  although  below  600  ft.  offers  many  possibili-  a  cr>mfortablo  place  in  regard  to  her  ; 
and  i.<  ('.xpicii  rl  to  be  roi!<'cic(i  io  In- 'work  ba.s  not  yet  reached  3  point "Hth  good  volumes  and  good  'foreign  obligation.s."  he  derkired.  1 
(•rc:>.<e(l  operations  in  all  fields  .lii'l  I  below  the  riel)  sections  ns  ptoveu  on  i  ofade  Indicated  by  drilling.  This'  Output  of  gold  in  the  Dominion;; 
,  the  brincing  in  of  .i  lai  ;.  )'  iiiiml»  r  of  i  Hie  upper  levels.  Thi.s  is  regarded  .ground  is  being  opened  up  by  winz-c.  car  be  expected  to  jump  over  .$110.-  ' 

1  new  producers  ilnrin-v  the  (•(.min"  1  as  iu-aring  out  the  management’s  .  diamond  dtilHne  is  'laily  proving  •  OOP. oO  in  produetiou  value  in  1931  1 
I  year.  Volume  of  imiu  .n-i  ion.-  u.rc.  >onjoctPre  that  the  eastern  orebody  sections  of  ore  .-V  cro.sscut  at'isa  further  prediction  from  the  Min  -  i 
:  exceptionally  heavy  dnriPL-  ihi-  vd-k  at  depth.  !  600  ft.  is  heading  rapidly  toward;- : ing  Ipstitntr  president.  It  will  be  a  : 

With  total  daily  s.ilos  well  ovei  the  On  the  11th  level  west,  after  prov-  with  tndicatdJ  substanUal  ton- ! new  top  for  Fan.'tda's  wealth  from  | 

I  minion  share  mark,  thopch  iacilhics  jug  .scv'cn  ounce  ore,  two  and  a  half  Aage.  .Aveiage  operating  costs  were  The  ground. 

j  provided  for  handling  sales  (ui  l>o'ii|((,  tlirce  feet  wide,  for  u  distance  of  $3,387.  Milling  costs  were  low  at!  ‘V  on.'.ideiable  work  will  tin  doubt- . 

I  floors  were  not.  straint  d.  Tie-  f  in-  so  feci,  the  vein  v.idened  und  show-  $0,854.  12.  G.  KinkcH,  managing  di  'cdly  he  done  in  the  raining  country 

:  uncial  Times  weighted  indi  .v  oi  I’n  ,,fj  lower  values  for  a  considerable  rector,  says  in  purl ;  at.  large  "  he  said.  ’’ From  an  actual  ' 

1  mining  stocks  advanced  te  a  nv.v  ;  rtjj^ance  before  dividing.  At  the  The  mill  on  tlnMmipcrly  was  pla  .mining  viewpoint  the  lifting  of  the  ' 
high  tor  the  year  at  l  lu— which  vi,is  ppu,  ,}jy  fpofwal!  vein  was  follow-  cod  In  operation  in  .\tav.  1932,  and  to  ti  definite  level  is  the 

a  gain  ot  1.4  points  Horn  the  P"-- M'hlle  narrow.  It  contained  high  since  that  time  ilmrc  has  been  a  ! et'^J-Mest  thing  that  ever  happened, 
ivlons  week.  values,  one  assay  showing  $107  to  steady  increase  m  the  production  ot  Pro.spccting  will  he  urged  tonvard.  j 

.  ^\’>ion,g  the  so.isoncd  goto  mino  ton  across  18  inches.  gold  and  in  the  leuuagc  of  ore  mill-  I""'*  mining  men  thcmsclve.s  will  • 

J-Olopmtnt  rf.  The  mere...  5(9i  i«  .1,0  ...I.  ' 

.(-dn  nr \Vin  ana  Open  levols  nage  milled  ovci  the  rate  mill.  1  ilorThcoraing  lor  new  mining  pros- 

v-ely  Hon  to  disl  ^‘elow  the  14th.  will  gel  under  way  | during  tho  first  eight  months  of  op  of  mont  ' 

^  iin  about  two  months  when  tho  new  lerafion  is  verv  sutisfuctorv.  Certuiu  3  i.s  still  an  embargo  on  the 


Examination  and  Management  of  Mines  and 
Mineral  Properties 

Mining  Properties  Optioned  and  Developec! 

HEAD  OFFICE 
1001  FEDERAL  BUILDING 
85  Richmond  Street  W.  TORONTO,  ON  I . 


- I  high  for  tho  y  ear  at  113.2,  which  v\  ,i 

■^ja  gain  of  1.4  points  Irom  the  p"' 
ivions  week. 


Ih4lf'“‘Voinnger“conM  ^ot  under  vvay  iduHng’”tho%irre,glU  mentis  of  ..p  I**,;;* 

...lay  strength  .„.h  sold  up  lo  u  'SfUeJ 


FIRST 

HAND 

MINE 

NEWS 


lnfonT!nti..p  •’.iil.cK-d  dire,  t 

from  the  iitiiies 

Opinion  Iva-ccd  on  13  ye.irs 
of  dose  conlai  t  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

l.argesl  Mining  v  ncii.ai'ini  -./<  tu’.jai 


MINES 

Listed  and  Unlisted 

STEVENS  & 

COMPANY,  Inc. 

Investment  Bankers 

414  St.  James  Si.  W. 

Telephone  PLateau  9644 

MONTREAL 

t.(*niiervaf ivr  M.(r^n  Accounts 
Carried 

fSoard  Room  Fncilttitk 
Minliiir  inve-stments.  All  LxcIianR-s. 
Write  for  •‘.Sfcvtii!,  Srtvico  News'* 


Base  Metals  Mining  Corp. 


I  Ionic  advanced  40  :md  35  points  re-  iiuiocmu  i.o  lae  um  i mstaiiauon  vx  lue  primary  jaw 

■  spectively.  Pioucer  of  British  Col-  •evcl.  j  crusher  and  other  equipment  so  tis 

'umbia  gained  90  cents,  and  Teck- ,  - - -  .to  permit  finer  crushing  and  greater 

I  Hughes  5  points,  Sylvaulte  sold  to  |  capacity.  The  average  dally  tonnage  j-'t a 

lU  new  high  for  the  year  at  $2.03.  and  ;  PK| ll|||,Mraif  rin||l  in  November  and  December,  1933, 

.showed  a  net  gain  for  the  week  ofj*  *  l  Itll#  .was  348  tons. 

133  points.  San  Antonio  also  ad- 1  ITIDITY  A  PAIIO  management  has  also  been 

I  vanced  to  a  new  high  at  $2.20.  a  gain  :  RIKIlLAiili  LUllO  diHgently  endeavoring  to  work 

I  of  36  points.  Siscoo  showed  a  net  |  further  increase  the  capa- 

I  gain  of  10  points.  Tanuary  pro-  _  - —  jelty  of  the  mill,  and  providing  suf- 

iduction  for  the  company,  before  add- 1  Wire  From  Mine  Announces; ficient  ore  can  be  developed  ahead  of  j”’®’ 
ling  premium,  amo-anlcd  lo  $102,657,  |  Ooeninz  of  V«n  at  250  I  the  mill,  it  is  hoped  to  increase  the  ’“"f 
'practically  the  same  as  the  previous!  ^  Fnni  I  capacity  to  500  tons  per  day.  oicv 

I  month.  B.  R,  X.,  .1  B.  C.  junior  gold, :  root  L.evci  .  (j-jj^,  most  noteworthy  developmrnt 

I  rose  11  points,  white  Gran.ada  and  in  the  mine  Is  the  siukiiig  of  a  J- ' 

:  Canadian  Malarllc  gained  iVs  and  3%'  Toronto  Bur..u  Th.  FiMnctat  n»...  .compartment  winze  in  the  north  J\y 
I  points,  rrri»rctiv(^!y.  clod's  I.ake  do  ■ ;  ^  Foronto.  —  uire  received  ^  area,  from  the  tiOO  ' 

I  dined  2  points  ami  Cnriiaiirum  lost  11  i  Ralph  Hurd.  U.-M.,  in  charge  of  oper-  Lj  jcvel  to  the  1,000  ft  level,  which  | 
i  (Kiints.  Rv  no  .advanced  11  cents  ami  aRons  on  Grenfell  Township  5'’?:  Will  be  completed  in  the  near  future,  i 
'Wayside  along  with  1,>e  Gold,  Pro-  Uffty  of  Kirkland  consolidated  Gold  jjjc  manaaemont  hiis  nriginallv  !  Tc 
jmlcr.  McMillan,  Central  Patricia  and  I -Mines,  Ltd.,  January  30th.  1934, .  sinking  to  the  1150  ft.  level  ,  T 

I  Barry-Hollinger.  gained  fractional ;  reads  Cut  vein  at  soventy-ono  jj  „,,w  levels  but  the  ,  win 


installation  of  the  primary  jaw  .incir -oia  lo  inta\,.i.  !no»r.Ko„  .,n  i  «ie  >(v>i  .  .  i  *  i 

crusher  and  other  eauinment  SO  as  I  he  life  of  the  present  producers  October  and  $10-, 0,1  in  heptember.  tional  promi.si 
rnc^mit  ftler  c^  ?^eaMy  Extended,  adding  a’l  O-^clusfve  of  premium  In  a  |  largo  ore  ho.lv 

capacity.  The  average  dally  tonnage  i-'w.s  of  longevity  hy  the  fact  l^at '‘^tement  atta^  A  h.rg 


ircimi.si;  for  (levcldpiii” 

•0  hdilv  or  .series  d  C!'e  I- . 
.A  hirge  amoiini  nf  siirf.'i 


G  mImII  in  N:rivpmher  -inri  Dpeembcr  1933  ' the  mines  ca 0  set  their  milling  rates  , roport,  the  cominuij  poiiiif  out  1  work  has  he'  ii  done  aiel  charne' 

llilD  was  ‘'48  ton®  '  ^be  $35  per  ounce  price.”  it  was 'that  work  in  connection  with  rlie  !  sampling  is  rriiorii'ii  Id  have  viold- 

*  This  nnnfippTnHnf  hna  also  been '♦’’‘Plained.  ••Tremendous  advantage  ’ts  main  shutt  another  I  c<l  liigli  grade  gold  v.ilucs  over 

AND  diligently  endeavoring  to  work  out  i must  come  to  the  vvorkmeu  and  their  feet  is  now  under  way.  ami  that  | splendid  widths.  ArraiigciTieuts  an 

/lllfl/  further  inerease  the  rana- i families,  to  merchants,  etc.,  of  many  Ibrce  new  levels  will  be  estih’i  Ji-  now  being  romiilcted  for  commcnc- 

_  iStv  of  the  And  northern  mu-  , ed  at  1100’.  1225',  and  13.5-/.  The  '  ing  diamond  drilling  unmcdiatclv 

Mine  Announces! Rcient  ore  cun  be  developed  ahead  of  jmcipalilies  are  given  atd  in  that  with  -Ire'  tI't  ' 

'  Vein  at  250  ItHe  it  i*^  to  increase  the  ''“"Pm-  lite  Iheit  bonds  and  commit-  P'-oporty  arc  mo.,t  prop-rty  will  be  available  shortly. 

/”**.“*  L-n--!*.,  ?nn  ir,n=  nor  riav  mcnfs  can  be  considered  of  .greater  I  ho  coiup  iny  has  eon.scrved  Its  fi- 


Itho  mill,  it  is  hoped  to  increase  the 
capacity  to  500  tons  per  day. 


Toronto  Buroau  Tb*  Flmnctat  Timon. 


i  The  most  noteworthy  developuienl  ''ahic. 
in  the  tninc  Is  the  sinking  of  a  3-  | 
i compartment  winze  in  the  north  The 


The  Original  Agreement 
Forming  Wr.-Hargreaves 


Algoma  Mining  to  Finance 
Secures  a  New  Property 


Tortinto  Ourcaii  TYie  FinnucI*?  Time-4.  I  ^ 

I  To 

Turunto.-- The  original  agreement!- 
hicli  hr  night  about  the  formation  ! ;? 

Wright-Hargreaves  Mines,  Ltd.,|  ’'“““ 
ii  been  ill.slodged  from  tho  ar-’. 


Toronlo  Bureau  Tiie  Klnunciat  Tim-.*, 

Toronto.— Negotiations  have  hdw 
Ben  oompleled  whereby  .Mgoniai 


All  Dl'ficial  anuounLerociil  about  the 
property  will  he  available  shortly. 
The  coiupiny  has  conserved  Its  fi- 
nanrial  nosltioti  during  ri'ceni 
muiith.'-.  whtlD  a  ouml>cr  of  new 
prois  riiv.s  were  invt  stigaied,  and  is 
in  a  position  t.o  go  ahead  with 
1 1 1  e so  d  e  ve  1  o  II  men  I .s . 

cvrst  vi  ovrri  r  MTninun. 

Oi.tiiw.i  t  i-ir  prod 'ji.-t ion  of  gj  i. 


5fining  &  Finance  t 'orpoiaiioii.  Lim- r";’’'  N''V>nh<;r  anjount 

.*  .J  J  i-  X  f  •  .  ,  I  <'‘i  to  TO.lSl  fons  —  the 

ittd»  Hcnuir03  <i  substniituil  nU.Fr<’.‘3t. •  rotnl  on  since  JiiJv 


in  a  gold  property  in  Ontario 
wli'ich  has  becii  reported  (,11  by  a 
leading  engineer  as  hoi, line  "I'xccp- 


Makes  Seventh  Shipment 


weiyk.  the  company  at.  n'lfl-week  i  m  opposiie  airociions.  rv  "as  esu- I 
announced  resumption  of  div  idonds,  j  mated  at  250  feel  that  vein  one  would  I LOOO  ft.  level  is  detcrmimd  b,  di^  f.  Cashman,  Albert  W  ende.  Oli-i 
itho  first  since  1931.  ot  10  cenis  per  be  found  abofit  48  feet  south  of  drilling.  The  comiiany  i  -  ver  Oabana,  Geo.  Ro.v  fcproaU  and. 

share,  payable  .March  31sl,  lo  share-  sh.ift  and  Toln  two  about  25  feet  ■‘f  ,  John  .\.  Miller.  I 


rs  of  record  .March  1st.  Hudson  north  of  the  shaft. 


Wnto  Bureau  The  Uinanci  Tim„.  doll  aScc.l  _ _  _ 

pronto.  —  Details  of  u  shipment '  Sudbury  Ba.-iu  declined  7  points.  jshowing  considerable  mineralization,  the  managirucnt  decided  in  Septem-  -y-Qnug  part  owned  or  controlled  3!i- 
>  Europe  on  February  3rd  by  Base  l  In  Hie  Great  Bear  I.uke  group, ,  Since  the  dlorite  and  the  porphyry  1  her.  1933,  to  deduct  as  an  operating  undivided  interest  in  the  claims 
I'Jtals  Mining  Corporation  of  0.  i  jiJidoTudo  turned  I'cactionary  and  '  shotved  no  sign  of  movement  or  fault- jcost  all  dovelopmeut  chargc.s  moiitli- ^  W'righi,- Hargreaves, while 

■  t.rgo  of  zinc  concentrates  from  the  i  showed  a  net  loss  of  19  points.  B.  K.  ;  ing,  it  vvasi  decided  to  carry  straight  ly  instead  of  setting  up  a  porttou  of  .John  A  .Miller,  trustee  for  .'\nnie  E. 


while  IVnrJ Droillc  and  Shcrriif-Gor- ;  truslon  appeared  This  porphyry  is 


At  32.5  feet|*-°  ^  deeper  level  during  tho  coming  Direct/jrs  to-day  include  Oliver  | 
porphyry  in- -ycai"-  Cabana,  president,  sad  W’  II.  1 

porphyry  is  By  reason  of  the  subslautial  pro-  j  Wnght.  vice-president.  1 


don  advanced  fi-acilDnal  amounts. ;  a  fine-grained  red  syenite  porphyry  fits  bcin.c  earned  by  your  company 


W’.  H  WTigtit  and  Weldon  C.  i 
5'oiing  part  owned  or  controlled  3!i-| 


746.099  pound.s  of  zinc.  Tills  was  cents. 


Cio  .iovcntli  shipment  since  i.he  au-  and  Castle-TruUicwcy  declined  1 
"Tin.  !  point. 

Shipments  to  date  from  tho  time  1  In  the  oil  nnd  g;is  section,  prices  I  about  100  foci 


'l  oximafely  ns  follows: — 


Sliver 

Lead  Lbs, 

(fine  Lbs. 

Ozs. 

t'Ht- 

ti.  t.f'St.ih'i 

1,069.179 

6.876 

-.•>x 

Sept. 

in.  1.636.81? 

1,024, S33 

6.87  > 

rfi 

Oct. 

23.  1.139,006 

996,883 

4.778 

■u 

Nov. 

24.  2.321,669 

2.193,816 

!3.0t> 

ih 

Deo. 

17.  I.38B,H2 

L4U9..S.3:/ 

9.404 

I'H4— 

’U 

Ian. 

H.  *,IJ4,89« 

6bl,30i 

7.ai8 

•h 

l-cb. 

i . . 

2,746.000 

9,264.079 

10,191.321 

48.828 

-  _ _ _ _ of  19  points.  B.  K.  ;  ing,  it  was  decided  to  carry  straight  jly  instead  of  setting  up  a  porttou  ot  .John  A.  .Miller,  trustee  for  .'\nnie  E. 

oiioc  at  meld,  n.G.,  have  Just  been  a.  It.  and  l«ikc  Afarnn  wore  Itiken  1  ahead  into  it.  as  1t  gave  no  indication  | said  devclopmoul  charges  as  a  capi- '  Albert  Wende,  owned 

•'ceiyed.  Shipment,  was  made  on  i slightly  higher  while  WhiH' liach- de- i of  displaccmcai.  ITic  wire  received  lal  expense.  v\hich  procedure  'v”  ,  anti  controlled  %  of  the  claims  in- 
■  :d3  Steamship  Oregon  and  contain- i dined  *1-4  point  Mining  Corpora- 1  proved  the  wisdom  of  this  course,  i duces  the  annual  prolits  shown.  ;  ,,^.j 

'  i  2,099  long  iotis,  ussaylng  61.39e  i  tion  in  the  sllvci  section,  was  a  It  i.s  now  plauuod  to  take  a  few  aUhoii.^h  tin  dcM  lDpmciii  work  that  .  agreemcnl,  was  signed  May 

''9C- ^^his  shl^pmeut  aiiproxUnatcd  '  strong  spot,  the  stock  advancing  2(1 :  rounds  out  on  No.  1  vein,  and  theiijis  being  earned  on  enhances  tin 

“  . .  "  '  .  ‘  gained  1’.:;  r'Oints,  to  ilrlvc  for  vein  -No.  2.  value  of  ihc  prDpern  considcrjilily.  .s.-ction  .11  of  the  .'igrcenivul  pro- 

icwcy  decliued  1,  From  presem  indications  it  ap-  - -  -  v  (.b  s  for  the  h^'Iding  of  meetings  a! 

pears  veins  1  and  2  should  be  found  ij^—-  OJl  Ruvs  a  Bie'  Tiu  into  and  that.  Uic  head  office  of 

■rns  sect iOii.  Tirices  I  about  100  foci  apiirt  at  the  25(.l  it.  r  D  o  V  Ci  t  '  comiiuDv  would  he  in  Toronto. 

D'd.  w  iLli  (  hcroical ;  level.  Earlier  sampling  from  the  Block  oJ  B.K.A.  block  -11,,^  section  must  have  been  allei- 

iolbiii>,  ''9^''*'  R'-*- I  roof  to  the  drift  at  the  60  ft.  level  ^  lihick  of  .j'I.ii'JI'  sbare.s  of  B.K. >  4  lucr.  inasmuch  as  meetings  are 

across  O  R.  ,M,„-hascd.h.'-  in  Buffalo. 


I’."  points,  to  •drive  for  vein  -No  2. 


value  of  111!-  pnipcny  considrralily. 


From  preseni  indications  it  ap¬ 
pears  veins  1  and  2  should  be  found 


'  iic  mine  resumed  operations  are  ai>- 1  were  rather  mixed,  witli  Chemical ;  level.  Earlier  sampling  from  the 


Kosearcb  and  I’oolbi'is  active  foii- 1  roof  to  the  drift  at  the  60  ft.  level 


turcs.  though  lo.--  (•;  of  7  and  25 
points,  respectively,  wen  shown. 


pears  veins  1  and  2  should  be  found  i4___  rjll  Rtio«i  a  Rio  T 

about  ion  feel  apart  at  the  25(.i  ft.  „  ,  ,  C 

level.  Earlier  sampling  from  the  Block  of  B.R.X.  Stock  V 

roof  to  the  drift  at  the  60  ft.  level  sbare.s  of  B.K.  ,  > 

.gave  commeiclal  grade  across  6  ft.  .,1  1, 

5  in.,  not  tncludiug  the  high  grade '  ‘  v-.rir'Diiv.-r  * 

vein  itself.  This  same  condition  .'G  1  ■  T 

25(1  feet  hetweeu  the  veins  would ' '9g  eons.iltaticn  wiih  I,t.-  d]  4 

make  a  wi-dc 'Zone  of  mineable  ore.  ,  fU  B  5  mil,  "'ho  .ippiovt'd  (  b.o 


.gave  commeii'tal  grade  across  6  ft. 
5  in.,  not  Including  the  high  grade 
vein  itself.  This  same  condition  nt 


troa."=ur,v 
bv  M,'’iiit' 


Fredericton 
look  for  fill'" 


—  A  promising  outr 
Now  I’rutiswlck  ha.rd- 


company’s  earlier  purchases  of  Kb'- 
necr  and  Bralornc  certificates.  Van¬ 
couver  advicc.s  slat.' .  These  shares 
of  B.  B,  X.  Gold  Miae.t  arc  believed 


Third  Vein  Encountetied 
Tiblemont  Island  Tunnel 


Siscoe  Gold  Mines  Plan  !  Old  Moss  Mine  Begins  New 

To  Deepen  the  Main  Shaftj  Career  Under  Favorable 

— -  ;  Conditions 

Olrectors  of  Siscoo  Gold  Mines!  - 

nnounce  the  main  shaft  at  tho;  Tort  AiUiur.  --  M'ltli  jilans  under 
•  ompany’s  property  will  bo  deepen- j  way  to  sink  the  shaft  to  a  depth  of 
d  to  accommodate  three  more  new  1 1,000  ft.  arrival  of  equipment  to 
levels  at  depth.  Work  of  sinking  an  I  place  a  second  portion  of  the  milling 
addlUonal  400  ft.  Is  already  under!  plant  in  operation  and  production  at 
way,  the  three  levels  to  be  opened  a  rate  of  nearly  150  tons  per  day  now 


APnPPN  rnin  to  icoinpanyseariicrrurchascsofi-h-  1  iblcmonl  Island  1  unne 

nltl/CiLiil  xji/LI/  1  V  iv.  n \i{UM'OOi»  DDXi.t  vu  OKow>  :  uPPf  and  Brahvrnc  certificates.  \  an-  , 

S  niBI  .  >  !  COUVCT  advicC.S  slat.'  .  These  shares  ^  ro-ilr.  Bureau  The  Iin.(ne.i.il  Timer. 

DFFPFN  SHAFT  look'f"“fm-  N>w\r'^mrvvl’k‘’’ha.rd:  of  B.  B,  X.  Oold  Miae.i  a  ToT.uto.  -  At  the  Tiblemoul 

A/Lilil  I2I1  Clilfll  A  wood  in  Britain  i.s  reported  by  !  to  hc  the  last  nxa.ihiWc,  -with  thei  I;  a  nd  property,  oie  intcrscctioUi 

_  r..,  Gllday  .-f  iV'-st  Cliazy.  .v.Y  "ho  j  259,909  shares  which,:  an’  being  cut  in  quick  succession 

Old  Moss  Mine  Bcf-ins  New  lurnJrr‘''tra'V,! ‘'for  .onV  v-iv-ir®."'' The  !  an  off!  latimt  development  IS  a  9 

r'avMx  llnrlov  Fitvorakit.  pick-up  ill  gcnci.il  busine.is  Ki  Great  ]  perty  has  indic-'iled.  will  remain  ill  scctiDii  wliicli  was  cut  in  the  adil 


r  ro-it^  Bureau  Ihc  Financiiil  Ttrrtcs. 

T'o  T.nlo.  —  At  t.hc  Tibleinout ' 


wood  in  Gicfj*  Britain  i.s  reported  by  !  tO  bc  the  last  n\a.ilBblo,  witli  IhtU  I  • property.  <;ie  intcrsc-ctiouci , 


Britain  is  brinPTinpr  about  an  j  treasurv  until  milling  plans  arr;  about.  500  ft  from  the  portal  oftbci 

urn  toTgrade'  i  Completed.  ■  I  mnncl.  This  Is  the  best  occurrence! 

^  _ _  to  dale  and  shows  a  heavy  pyritcj 

i  mir.eralizntlon  wltli  some  chalco-  i 

A  Prospectors  Association  \ Sw'mwS'' m-j 

- - - -  — —  -  I  ter  ectlon  encountered  since  driv- 


r  plant  in  operation  and  production  at  ^r^anoetors  am  hecom.  inv  n  fair  deal  for  a  prospect  will  >ng  of  Ihc  adit  commenced  several; 

a  a  rate  of  nearly  150  tons  per  day  now  |  Canadian  efSt  U  I-rospcct,  will 

.  showing  returns  of  about  $5  per  ton,  (*“5  rapidly  .i  i.-.vr.  e„-  i  he  rec.allcd.  an  11  ft  section  was! 


at  1,100,  1,225  and  1,350  ft.  respec-| showing  returns  of  about  $a  per  ton,  (ing  rapioiy  .  ^  Quebec  DrosnectDri  have  been  for-  I  be  rec.allcd.  an  11  ft  section  was; 

rlvely.  Tonnage  handled  In  Janu-i  Ardeen  Gold  Minc^  Ud  ^  I  s>  stem^tic  a  man-  tuJate  during  recent  years  in  having  9Ut  .Tmut  370  ft.  from  tho  adtt  cd-| 

ary  reached  a  new  high  mark  of  the  Moss,  is  beginning  its  “ew  rneir  ca  unp  i j  This  at  the  scat  of  government  a  minister  trance,  while  in  December  a  slmt- 

9  740  tons,  and  desP'te  a  flight  de-  caroer  with^p^^^^^^^^^^  N  S  will  be ‘brought  out  clekrly  in  jof  mines,  as  wfll  as  a  to,  Imical  staff,  lar  occurrence  about  5  ft.  in  width, 

chne  tn  grade  to  $10.9  P/^^'icttoa,  i ‘mportaiM  A  Eawton,  no  ^  ^  annual  who  understand  them,  u  ho  are  sym-  wa  reached  at  u  distance  of  305  ft  I 

before  adding  premium  of  ?^92,bo(.|  ^  of' the  '  an.tdlan  Institufe  of  'nathetic  on  all  occdslon-  .and  who  aid  fro-a  the  portal.  I 

was  practically  the  same  as  in  the  Mining^*  Metallurgy,  as  a  special  | them  in  every  Ic.gitimatc  way.  The  |  Thes-,  interrcctlons  cap  be  dc-i 

precedmg  month.  Conditiims  at  tlicj  '  $09  900  ncr  mouth  At  session  him  l..■cu  organized  to  dis- ;  regulations  gov.wmiu  iTospecting  in  |  scn  jud  as  ore  zones  comprising  a 

property  arc  most  sati.shictory  $-.9.100 .  ‘  's  ami' deal  with  the  problems  th.at ! Quebec,  which  have  been  put  in  their  '  scr.c.s  of  isarallel  stringers,  or  nar-i 

carload  of’cquipment' for  the  grinding  affect  the  prorpector.  The  Chateau  !  present  form  by  the  lion.  Mr.  Per- :  row  ^PIn^  At  least  50%  of  the  ma- ; 
ment  reads.  1^^,,,,  .eached  the  mine  and  when  Fb-ontcnac  w'il  enterialn  on  thatjrault,  make  every  provi-ston  passible  j  tenal  1.*  Mrung  lookmg  quartz.  l-T-ce, 

— - j - •  -y  I  installed  will  make  pos.sible  the  oeeaslon  a  considerable  number  of  (to  aid  legitimalo  prc-pis  i mg  and  lo  !  g o  1  d  !•'  liberally  distributed. 

Gold  round  on  Shore  of  handling  of  from  290  to  250  tons  of  prospectors ;  hut  the  visitor  will  look  I  discourage  the  .-iMim-.siaking  and  Mliroughmi' 

Miramichi  River  in  N.B.  oro  per  day.  Mork  oi  sinking  of!  in  vain  for  the  whiskers,  hobnailed  ]  wild-catling  that  somcliuies  go  by  j  -  '  , 

MnHlime  Bureau  The  Financi?*!  'lime:..  f.llC  Ellilft  Will  bo  comilionced  ShOrtlv  j  boOtS,  tObaCCO  ?lDd  BinOllS  { the  XlflUlC  of  prospcctlllf::  The  X^FOVl-  :  Cjc£*f|P  Golcl  PfOclllCGf]  i 

Haint  John.  N.B.—  A  Uuy  siamplo  and  if  from  the  l.OOO-foot  level  I  that  arc  .supposed  to  mark  the  craft  :sion  of  trails,  road«.  recording  n‘^cC7  n  ”  I  ‘ 

of  ore  found  on  the  banks  of  the  the  showing  is  a.“  good  as  indications  i _  im  -will  •■^eo  only  keen-eyed,  well-  ces  and  other  faeilitic.s  has  been  t  i/Uring  dBnu&ryi 

‘"juthwost  Miramichi  River,  m  cast-  promise,  the  whole  operation  will  belspoken  men.  mostly  rather  young,  ^mado  in  a  generous  "a>  Geological  - ; -  i 

om  New  Brunswick,  has,  011  nnaly-  speeded  up  to  tlu*  rn.iximum,  Mr.  ! who  arc  indistinguishable  from  maps  are  provided  and  during  the  |  Slscoe  Gold  Mines  produced  $102,- 

ds,  according  to  the  report  return-  Lawton  s.Tid.  i among  the  tniniug  engineers,  metal-  winter  classes  for  the  Instruction  of  657  worth  of  gold  in  January  as  j 

od.  been  found  to  coutaiu  a  .gold  In  recent  work  the  plan  has  been  .  jurgists  and  geologists  with  whom ’prospectors  are  held  in  appropriate  I  comidred  "itt  $S6,S75  m  the  cor- 
content  of  $213.16  per  ton  of  ore.  i'>  Lake  out  the  best  of  the  ore  from 'they  minulc.  {centres.  ^rcssoiidiug  momh  of  193.3.  The 

The  sample  was  secured  from  a  7  li’c  slopes  left  in  iircvious  opera- 1  'pi,(.  agctidii  tor  this  prospectors’  The  inclusion  of  a  prospectors  coinpaiiy  is  not  yet  in  a  position  to 

foot  vein  of  quartz  and  weighs  tloiis.  E.xauiination  has  mvealecl  siguiflcant  ot  the  recent ' session  at  the  annual  mceling  of  this  ' pnbln-ti  figures  for  the  month’s  ex- j 

hut  a  few  ounces.  There  Inu’o  b('cn  -'‘""n 'high  grade  on;  d'i  narrow  veins  ;„ivancos  in  (heir  craft.  Tho  organ- , national  Institute  ’s  an  innovation.  | ctrumi  cDiniiensation,  as  they  will 
reports  of  traces  ot  gold  lu  that  "bidi  arc  widenliir  out  Quo  ‘‘dif- ■  ami  services;  of  a  provincial  'It  seems  likely  that  the  experiment  (not  In-  available  for  some  weeks.  A 

■mctlon  of  the  province  where  the  '-'9lly  h-a.s  been  defined  for  100  ft.  •  Association  will  be  dis- , will  bo  provou  sufftcieuHy  useful  to 'yea t  .igo  exchange  compensation 

lamplc  was  found,  and  it  may  be  ^0  -I  ft.  vvnllb,  iiiucli  of  it  high  _  there  is  a  flourishing  and  , repeat.  Tho  natural  place  for  the  itotaUed  $15,729  for  the  month.  Dur- 

' hat  someone  will  consider  It  worth  influential  Association  In  Ontario,  prospectors  to  meet  in  convention  is  ling  the  month,  tho  company  re- 

'.yhllo  to  make  further  investigation  “  '  ~  and  this  might  be  extended  to  other  with  the  mining  engineers  and  geolor  ports.  'i,940  tons  of  ore  were  treat- 

(>noe  weather  conditions  permit.  'I'lie  I'iuuuciul  I'iiues  reaches  a,  provinces.  The  use  of  government  gists,  and  the  attractions  of  Quebec  jed.  Mill  heads  being  given  at  |10.90. 
The  matter  has  been  called  to  tho  class  of  people  who  are  interested  ' maps  and  reports,  the  best  types  of  and  tho  Chateau  F'routenac  are  suf-  January  s  output  of  $102,^7  com- 

ittentlon  of  the  Department  of  and  able  to  buy  inrestiiieiit  secnrl- 1  equipment,  a  fair  “grubstaking"  flclently  well  known  I"  ensure  a  pares  with  $102,891  in  December, 

Aakda  and  Mlnea  .{ties.  U^cemont  and  the  means  of  obtain-  good  attendance.  $103,403  in  November.  $103,781  in 
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NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


A  Siatemenl  of 
Sound  and  Steady  Growth 

Batanco  Shool^  Docambor  31,  1933 

ASSETS 

Real  Estate: 

Office  Premises . $200,990.17 

Other  (Held  for  Sale) .  92,939.57 

- $  293,929.74 

Mortgages  on  Real  Estate .  .3,345.812.48 

.  34.443.36 

23.800.00 
1,599,360.05 


New  Officers  of 

Provincial  Bank 


Is  American  Dollar 

Too  Low  at  New  Par? 


Assets  Higher  at  $459,658  and 
Cash  Position  Strength' 
ened 


PRESTPEirr 


:  By  establishing  a  definite  gold  i  favor  In  the  coming  months  or  year.  Tv,rontf>— Improvement  In  import 
content  for  the  dollar  and  setting  up  j  The  homeward  flight  of  funds  will  j  aspects  of  the  Balance  sheet  li 
machinery  for  making  the  devalua- leserf  strong  upward  pressure  on  the  I  annual  statement  o 

tion  an  effective  stabilization,  the  dcillai-  rate.  On  this  score,  too,  the  .  Insurance  Company  o 

United  States  has  become  the  first  59%  level  for  the  dollar  appears  for  the  year  1933,  resulting  li 

Important  country  in  the  world  to  artlfieally  low.  a  i^pIp  ip  total  assets  of  S22.490  tc 

restore  Its  currency  to  a  known  Most  Intangible  and  uncontrollable  j  $459, gsg. 

quantity.  Since  America  was  the  of  foreign  exchange  factors  Is  the  1  q-jii,  govcinnient  value  of  invest 
latest  to  abandon  the  gold  .standard,  problem  of  price  levels.  Tho  flow  of  '  ptents  of  the  company  In  bonds  anr 
If  might  be  presumed  that  wc  have  capital  and  of  goods  can  bo  traced  i  debentures  amounted  to  $363,642,  nr 
contributed  something  to  the  move-  and  ordinarily  controlled  by  various  increase  of  $9,345  over  the  boot 
ment  for  world  currency  order.  !  moans.  The  flow  of  merchandise  I  yajpo  ip  the  prevlou.*!  .venr.  which  wai 
But  alreadc  cries  of  protest  arc  can  bo  altered  by  farlff.s;  the  effect  j  not  In  excess  of  the  market  value 

'heard.  The  British  have  shown  of  capital  movements  on  the  ex- I  The  market  value  of  stock.s  held  alsc 

j  every  sign  of  displeasure,  combined  change  rate  can  be  offset,  for  a  given  'showed  an  Increase  oC  $2,600  to  $27,- 
(With  reluctance  to  negotiate  for  period  anyway,  by  official  operations  j  900.  It  shouhi  be  observed  that  ol 
j  stabilization  of  the  pound,  because  In  the  market.  But  the  relation  bo- j  the  total  Investments  of  the  company 

ithe  dollar  Is  "too  low."  Professor  tween  price  levels  at  home  and  '  approximately  90  per  cent,  are  rep- 

j  Kemmeror,  along  with  other  ccon-  abroad  Is  almost  beyond  rontrol,  cer-  resented  by  high  grade  bonds, 
omlsts,  claims  depreciation  of  40%  talnly  beyond  quick  adjustment.  I  An  Increase  in  cash  of  $8,839  was 
is  too  much.  The  United  States  Is  j  Kquntion  Jiot  Tme  at  59%.  shown  to  a  total  of  $30,392.  while 


New  Business,  Assets,  and  Re< 
serves  Reveal  Expansion 
Over  1932 


Agreements  for  Sale . 

Loans  on  rollaleral . 

Loans  on  Policies . 

Bonds  and  Debentures  at  Amortiz^ 

Book  Value .  i 

Less  Deficienry  of  Market  Value 
Under  Book  Value  of  Those 
in  Default . 


Increases  In  assets  and  reserves, 
B  greater  expansion  In  new  business, 
and  expenses  at  tho  lowest,  level  In 
the  company's  history  are  highlights 
of  the  annual  report  of  Tho  Ontario 
Rqtiltable  Life  and  Accident  Insur¬ 
ance  Co.  submitted  to  the  annual 
meeting  of  shareholders  held  In  Wa¬ 
terloo,  Ontario,  during  the  past 
w'eek. 

Total  Income  of  the  Institution  for 
the  year  1933  was  reported  as  $1,- 
,  665,433  and  disbursements  wore  $1,- 
350.878.  The  excess  of  Income  over 
disbursements  of  $454,655  was  em¬ 
ployed  to  good  advantage  in  the  pur-  1 
chase  of  the  very  highest  grade  of 
i  Canadian  securities.  predomlnanfJy  I 
'  Dominion  and  provincial  government  ! 


Stocks  at  Market  Value . 

Cash  on  Hand  and  in  Banks . 

Outstanding  Premiums  Due  and  Deferred  (Net) 

Interest  Due  and  Accrued . . 

All  Other  Assets . . . 


TOTAL  ASSETS 


LIABILITIES 


Policy  Reserves  According  to  Statutory  Require¬ 
ments  .  . 

Reserve  for  Unpaid  and  Unreported  Claims . 

Policy  Proceeds  I.,cfl  with  the  Company,  Including 

Interest  Aceumulations . 

Premiums  Paid  in  Advance . 

Agents’  Credit  Balances . . 

Taxes  and  Expenses,  Due  and  Accrued . 

Investment  Reserve . . . . 

Other  Liabilities . w.,..-...™.... 

Capital  Paid  In . . . . . 

Surplus  . . . . . 


DIKECTOB 


jtho  dollar  where  we  want  It  la  In-  Now  an  equation  la  no  longer  a 

■  volvcd  In  this  disputatious  point  true  one  if  any  factor  is  changed 
I  No  ono  denies  that  a  country  has  without  a  compensating  adjustment 
ja  perfect  right  to  choose  any  level  in  ono  or  both  of  the  other  factors, 
j  whatsoever  for  Ite  internal  money  Devaluation  of  the  dollar  has  rc- 

or  that  such  a  level  can  be  held  fast,  duced  the  y  value;  the  x  factor  has 
:  The  value  of  tho  dollar  at  home  Is  a  been  raised  partly  to  compensate  for 
[matter  of  its  Internal  purchasing  this,  and  the  7.  factor  has  probably 
'power  in  terms  of  commodities  and  fallen  slightly.  But  that  the  equa- 
!  services  and  other  day-to-day  values.  Itlon  is  not  a  true  one  at  69%  for  the 

■  Effect  at  Home.  !  dollar  is  made  perfectly  plnin  by  the 

The  only  direct  economic  effect  at  I  fact  that  foreign  gold  purchases  are 

!  home  of  a  lower  gold  content  for  ,  needed  to  keep  the  dollar  even  at  its 
rihe  dollar  Is  the  realization  of  a  [present  level  (3  to  4%  above  par)  in 
[large  gold  profit,  or.  If  you  will,  the  [relation  to  foreign  currencies. 
je.xpansloD  of  the  credit  base.  The  I  Thus,  on  the  basis  of  the  third 
icounectlon  between  this  fact  and  i fundamental  measurement,  a  59% 

[the  general  economic  situation  hangs  [dollar  Is  below  the  economic  level. 

on  the  eventual  disposition  of  this  '  It  docs  not  represent  the  actual  state  1 _ _ 

gold  profit  If  the  gold  is  sterilized.  |Of  affairs,  and  will  require  (in  order  jnnd  193; 
'the  economic  effect  may  be  nil;  if  [to  make  the  equation  a  true  one)  a 
the  expanded  credit  base  Is  turned  '  rise  in  .American  prices  or  a  fall  in 
Into  a  larger  actual  use  of  credit,  [prices  abroad. 

prices  well  may  rise.  Hi.storicaIIy  speaking,  price  levels 

But  whether  prices  will  advance  have  been  tho  first  to  change,  ex- 
to  tho  e.xact  extent  of  this  potential  (chaneo  rates  second  In  other 
credit  c.xpanslon.  or  more  than  or|w’orris,  currency  depreciation  has 
less  than  tho  precise  extent  indicat- [taken  place  after  rises  In  the  price 
ed.  is  a  matter  for  history  to  decide,  hevcl  which  the  export  of  gold  could 
Wide  changes  in  the  price  level  ' not  or  was  not  allowed  to  offset.  The 
.'icncrate  filowly  and  unpredlctably.  franc  declined  to  4  cents  from  2n 
The  moment  of  tbeir  birth  arrives  because  the  internal  French  price 
oifen  .•noiigh  with  disturbing  sud- 'level  was  rising  In  converse  propor- 
drni'.ess  jtion.  The  pound  fell  to  $3.50  from 

Iti  considering  the  external  value  [$4.80  because  the  British  price  level 
o;  ;lu  dollav.  however,  there  is  need  was  crumbling  and  the  cost  of  pro- 
fur  ("iiforn  with  decidedly  physical  'duction  advancing, 
inoldoni-  Foreign  e.xchango  rela-  1  Americji  is  devaluing  its  exchange 
iloiiJiin-^  depend  broadlv  on  three  ■' regardless  of  the  precise  point  at  j 


TOTAL  LIABILITIES 


Total  tncome  for  1933  ua»  $1,605,432 ...  tnturance  in 
Force  amount  $  to  $44,022,817  ...  Nem  Bu§ines$  l$$ued 
and  Revived  increased  to  $3,923,278  .  .  .  Average  Rate 
of  Interest  Earned  for  1933  urns  5.44%  .  .  «  Policy 
Reserves  increased  by  $382,746. 

Aseets,  Investment  Reserve  and  Surplus  were  increased 
after  making  more  than  required  provision  for  depre- 
eiation  in  securities.  An  excellent  Excess  of  Income  over 
Disbursements  permitted  the  addition  of  inveslments  of 
finest  quality. 


Vancouver.  —  AlthouBh  the  sale  of 
British  Columbia  lumber  In  Canadian 
and  United  St.ates  markets  was  re- 
I  duced  by  1,242.331  feet  between  1919 

[ . ;  ;r33,  heavy  gains  in  the  United 

[Kingdom.  Chin.t,  Australia  and  Afrl- 
ica  have  largely  made  up  the  los.s.  it 
wa.s  reported  at  the  recent  annual 
meeting  of  the  British  Columbia  Lum¬ 
ber  and  Stilngls  Manufacturers’  Asso¬ 
ciation.  In  tho  United  Kingdom  and 
China,  sales  were  more  than  doubled 
in  193."  eotnp.ared  with  previous  years 
The  .Vnstrallan  market  was  reported 
particularly  favourable  while  Africa 
ii.  1933  absorbed  more  than  three 
ttme.s  the  amount  of  lumber  import¬ 
ed  in  1932.  The  sate  of  bimbor  In 
world  markets  during  the  year  to¬ 
talled  661.921. out  feet,  an  increa.sc  of 
48%  over  1932. 


r.ot.ils  $44,022,817.  not  Including  an¬ 
nuities. 

PaMneuts  tc  policyholders  and 
licncficiaric?  were  $811,749  Death 
claims  were  inerca,-e<1  over  1932.  but 
surrendered  poiir'c?  showed  a  de- 
f-rcase.  At  $T' '-.''"T  head  office  and 
agency  c.xpcnscs  were  at  the  lowest 
rate  in  the  comiinny's  Mstorj 

.^I.  J.  Smith,  general  tiianagcr,  cx- 
pre.sscii  gratification  at  the  amount 
of  new  business  'vrittcu.  the  rcduc- 
non  in  terminations  and  the 
.strengthening  of  tho  company's  in- 
iritjsio  financial  position. 

Ha-  Strenfftheued  Position. 

Tlon  Charles  A.  Dunning.  Prcsl- 
lieni  of  the  company  in  addressing 
the  shareholders  and  policyholders 
said:  "The  directors’  report  and 
financial  statement  arc  again  grati¬ 
fying  evidence  that  our  company  has 
not  oniv  played  its  part  to  the  full 
in  1  elation  to  policyholders  during 
these  difficult  times,  but  has  also 
steadily  strengthened  H.s  position, 

"As  the  world  .struggles  on 
through  graver  economic  difficulties 
iban  have  ever  before  been  experi¬ 
enced.  the  factors  which  bedp  man¬ 
kind  in  such  crises  stand  out  ever 
more  clearly,  and  it  is  not  too  much 
to  say  rfiat  the  grest  co-operative 
reserves  of  life  insurance,  which 
have  been  dravrn  upon  more  largely 
that!  ever  before,  have  been  tlie 
greatest  .single  helpful  factor  during 
the  economic  crisis,  and  ibis  is 
‘'speciaily  true  of  t  anaila. 

■'A  more  hopeful  spirit  is  abroad 
III  the  land  than  when  f  la.n  address¬ 
ed  voii.  and  alone  many  line.s  im¬ 
provement  is  \l<;iiit..'  Tn  Canada  our 
Tiational  i-.ty  i.-  di-prndent 

largely  r-rj  t  iie.-t-istu!  opfraiion  of 
our  priruar’  iudu-tnes-.  r,[  il’i-  farm, 
the  ra'tip  the  fori  .  1  .lur;  the  .-<-a. 
.'iTiOrov  enirni  in  fhi:,-''  'rrUi- tries  IS 

:  i-)V,  lujl  hr  li';;  ills  ' 

oni  tlv  lif’Ie!  •hat:  tu  I'l'l:' 

■  '  -  on*  pt-ipie  bet-nn-i-  tii'irt  .■vn.  . 

jicrniis.  tlie  tnenior;  et  the  vital  paft 
rd.nveij  hv  lii.-  uiMiraii'-e  ilurius-  riir 

I'tiie  of  e.vtreni'  liiffieillly  en.siiri  .-  ail 

rr-i'tpaud:nr  )i<  hi  ot  ii.-efiilne, 
and  ij|ii  n  !'>r  f>iir  1  t-impaii.v  eyuor- 
Mjiiity  ft)'-  '■|(•ad,'•  i.xpansion  of  bus.i 
nes.s  ■ 


Cko.  A.  Pavtry.  manufacltirer  of 
Saint  John,  Quo.,  elected  member  of 
the  board  of  directors,  Provincial 
Bank  of  Canada 


NTAR.IO~* 

^FQUITABLE 


Bank  Clearings 


4I.Bi:nT.l‘S  COAf,  RUSOflRCKJi. 

Ualgary.  —  .\t  the  pre.sent  rate  of 
production,  the  Alberta  coal  field.a 
will  last  anoth'r  88.011(1  year.-t.  accord¬ 
ing  to  Prof.  K.  S.  Moore,  of  the  Tor¬ 
onto  Univ-ersity  economic  geology 


Bank  clearings  in  Canada  for  the  week  e 
February  1st.  and  coirparison  with  the 
week  last  year  follow 

1934  198 

X  Montreal  .  81,809.067  78.14- 

2  Toronto  9.5.37,'5,488  83.66 

3  Winnipeg  36,429.189  26.04 

4  Vancouver  13. .638, •"■66  12.211 

5  Ottawa  .  ..  3.839.862  3.6.V 

6  Hamilton  3.275,171  3.47.' 

7  Quebec  .3.312,593  3.9  i> 

8  Ix'ndon  .  .  2,09.5.065  1.93' 

9  Hali.'aj  ,  , .  J .  .  1.677,513  1.581 

10  Calgarv 

11  SoirtJoha  1,600,143  1.231 

12  Victoria  ....  12153.593  1,261 

13  Ht-ginw  ,  , 

11  Kdmor.ton  5.042,759  2,79- 

1.5  tlrriT'o-d  620,708  59i 

16  Klrj.ton  .  :i74,95t  O 

J  7  I’etcrborough  .182,960  45 

1?  Windsor  ,  1,73-8,111  1.82 

22  FortWill'am  370,451  it 

2-3  Sherhr-joke  439,309  .50 

‘_*4  Kitchener  .  867,142  72 

29  MooeeJaw  348.146  .35' 

30  X.  Westminster  421,047  39 

"■1  .Ssskatoon . 

35  5Toncton  , 

39  t'hathan)  430,012  1") 

42  barnta  298,021  26i 

38'2  Sudbury.  .':'33,416  38' 

5-31  Medicine  Hat  l4.5,3o3  14' 

600  Prince  Albert.  188,87.5  Is 

070  le-thhndge  .  326,735  29 

brandoo  222,141  22- 


Life  and  Accident  Insurance  Company 


world’s 

among 

gold. 


Special 


PARLIAMENTARY 

suBscRimnoN 

OFFER 


With  the  primlege  of  cofi' 
tmaing  yotrr  eubacription 
for  a  further  period  of  10 
voeehm  mt  the  avane  rate. 


28  citi*'* 


Month  ol’ 


1  Mont^FRi 

2  Toronto 
^  WinnitK^j: 


(JSe  Globe  for  Ten  Weeks 
FOR  ONE  DOLLAR 


tfUCth 


j\  PROGRAM  of  eiH>niiou5  irtiportance  face?s  the  Fifth  SeaSsion  of  the  Seventeenth  Parlia- 
ment  of  Canada,  just  commencing:.  With  definite  prospect,  becoming  daily  more  evi¬ 
dent,  of  a  return  to  normal  economic  vonditions.  our  legislators  will  focus  their  attention 
upon  measures  designed  to  hasten  rccon.struction.  Upon  the  agenda  are  proposals  for  a  huge 
public  works  program;  for  the  more  efficient  marketing  of  live  stock;  for  the  creation  of  a 
central  bank  and  for  agricultural  shorl-lerm  credits 


-all  matters  of  great  moment. 

The  Fifth  Session  of  the  Eighteenth  Legislature  (opened  in  Toronto  January  31)  wfll  be. 
followed  by  an  Ontario  Oneral  Election  lbs  proceedings  should  be  of  more  interest  than 
for  many  years  past. 

As  a  Canadian  citizen  you  are  personally  interested  in  the  closest  possible  manner  in  wteri 
eyentuates  at  both  Capitals  during  the  coming  months,  and  particularly  in  the  economic 
aspects  of  pending  legislation. 

Wherever  and  whenever  public  men  discusu  Canadiai, 

Parliamentary  affairs,  It  is  to  The  Globe  they  turr. 
lor  news  and  views.  Globe  reports  from  the  Capital 
are  known  everywhere  for  their  accuracy,  reliabilttv 
ahd  absolute  impartiality.  "Whenever  you  read  it  in 
rhe  Globe,  you  may  depend  upon  it.”  The  accuracy 
Ilf  TTe  Globe’.s  financial  pages  and  of  Globe  editorial 
'•omment  on  financial  affairs  need  no*  be  stressed  to 
men  versed  in  financial  matters. 


Clearings^'  and  Debits 


i  be  lidror.,  Th<-  nnaricitl  Times...  ,ii5vri'-  rute;; 

Montrcd!.  i^utbei'  etirc  Ibi  rn- 

'ol  ibe  arii<";i 

1-8', b  wt.'k.  eaeb  rronib.  and  cucb  acooiint.s  iba 
'(3  7.  V, f;  ha^,.  tbc  bank  (-k'anng.s  of  office.-  •:ji;iai 
lilt  iiadin:'  cities  of  Canada  placed  citie.s  of  (  an; 
’"l"ie  -1,.  f.it-  review,  by  the  tiuan-  debit.,  were] 
'  al  ‘  '  iinii  nf  fvi'T  new-papers,  in  Jj .  m  the  s 
■'  ndiiic.  appa I  <  III  ly,  to  act  as  a  baru-  clearing,'-  .in 
.ii'  te/  o:  liii:-iiic.'-'.[v  colldiliotl.s.  ,  ipcUt  of  Ini 

liaph  i-barins,  at  one  tiiiic  were  be  uvailabl 

■  'tjil  ■■''■ilil  !"  ,r‘"  a ;:JeiI  ;i3  a  ieadiriL-  apply 
■■i.i’i.ieeir.t  ,i!  t'li.eitii's,'-  eylidifions  ; 'o'e  -i 
■:"1  "iiieire-  lir-rn  ftie  «ay  the,'.  ;i  1  e  :  a.rie  la  I 
''•ii;.'  ,‘0  :o”  T>  vi  -,v  ID  .most  instaiiee,- 
‘iKv  .'in  yi  I  '■  (ii;  pjef’d  I’llit.  the 

....  ue  .  I  rt  I,,.,,.,  'tuna'll.-  that  thev 
,  P'l'ii' ,T)  tl'i't  they  Tccord  onlv 
ii.t' f-|..jrik  trail  •.irijtjD,-  tran-sactioips 
;iii-iin.'h  uliii  b  Hill,  liaiik  b«  coines 

■  'lije!  11'-'  I'l  ntni  in  eredil.ur  ot  ari- 
"'b'  1.  Tiivy  (p-  1  ni,  ri.Toinl  the  nniii 
■■  I'ou  Irap.-.aer.np.  jn  winch  the 
".lie  O  '  ot  Mi.lip-  i  piadc  within  .< 

'll.;,  hank  a.-,  im  <5'aniT)lc,  whc'i- 
hf  p'-'iclia -er  .-.'.'I  the  splicr  of  val- 
'0  ■  ihci’.  .ii>  pc.d  lor  by  cheque  carry 
:iei.  uC'.'jtiiits  in  till  sariif,'  bank 
'''  'r’niher  of  S'  parate  banks  ba.j  ii.i 
•'  i.cnt  ycar.8  been  tteudily  dmuDisli- 
Jie  through  .-Lniaiganiations.  there 
neiiig  only  tell  ebartererd  banks  at 
Ibe  present  time,  a.s  compared  with 
'k  It)  rC’.'l  Inter -bank  transactlonfe 
beanuj;  a  bteadily  decreasing  pro- 
(lortiou  to  the  total  ot  businens 
trannacted,  a  fact  which  gocti  to  ex¬ 
plain  the  relative  amallness  of  ths 
increase  in  bank  cleartngs  from  a 
given  date  to  a  given  date  and  makes 
the  extent  of  decreases,  if  any.  open 
to  question. 


As  a  special  inducement  to  readeni  we  will  send  you 
Hie  Glebe  for  TEN  WEEKS  for  only  One  DoUar— 
and  you  will  have  the  option  at  the  expiration  of 
that  period  of  renewing  your  subscription  for  « 
further  ten  weeks  at  the  same  rate. 

This  offer  is  for  a  limited  period  only,  and  If  you  wish 
to  take  advantage  of  it.  do  so  immediately.  Just 
write  your  name  and  address  at  the  bottom  of  thiii 
advertisement,  attach  a  dollar,  and  mall  to  The 
Globe.  Toronto  2‘. 


iiaij<  lal  Times  cimsistcutiy 
'hijnk  dcPits”  ill  prefercacc 
cU-.'iriiigii'’  11'  hli;)iy/,ji)f; 
.tati'itics  ill  relation  to  cur 
nc.(9.  J-klitor. 


TORONTO 


Have  You  Studied  the  New 
Make-up  ? 

r he  Globr  It  now  appearing  in  what  thr 
managcmtni  hrliaves  to  b«  a  tnnrh  improved 
form.  Worr  news,  better  diepinyed.  is  non 
to  he  fonnrl  nn  pages  2,  4,  S  and  7 ■  The 

rditonai  page  is  transferred  to  6.  The  Clohe 
Homemoher  and  Wamen*s  Departments  are 
given  mnrr  prominence  in  the  first  section 
Sports  and  financial  news  new  oecvpy  the 
second  .•section  of  The  Gfohe,  the  increasing 
interest  which  athletic  activities  hove  attained 
receiving  prominence  in  the  front  and  im 
mediately  succeeding  pages  of  this  section, 
with  the  financial  news  recording  and  inter¬ 
pretation  on  the  pages  following. 

You  wilt  enjoy  reading  The  Clohe  in  ite  new 
arrangement. 


j  The  Globe,  Toronto  2. 

j  Herewith  I  enclose  Ono  Dollar.  Please  send  me  The  Globe 
1  for  ten  weeks  from  date. 


MUTUAL 

Ration 

SSl^NADA 

kSBaOARIO 


eHANCH  OlllCtS 
Toronto 
Ottawa 
Vancouver- 
Victorla 
Edmonton 
Calsary 
SaBMiatoon 
Winnipeg 
Montreal 
Quebec  Citjr 
Si.  John 
HaUfas 


Street  or  R.  R, 


City  or  Town 


Pin  a  dollar  to  this  coupon  smd  enclose  to  The  Globe, 
Toronto  2.  If  you  prefer  send  $2  for  20  weeks. 


ALL  POLICIES  NON-ASSESSABLE.  PAYING 
DIVIDENDS  RANGING  FROM  20'/(T030*/. 


J.T.S38,:.6« 

3.839.86:5 

32275,171 

.3.17.'..I181 

.3.312,593 

2/»9.%n6:> 

1.677,513 

l.58t.M0 

f.60ft,U3 

1  231  99'5 

12153.593 

1,265.751 

5.942,759 

2,7^9.781 

620, 7nR 

4’.<)n.854 

:{74.9.t1 

419.281 

182,960 

451,904 

1,73-8,114 

1.825.417 

370,451 

112,148 

i39,309 

•504.100 

867,142 

726,348 

348.146 

3.56.169 

434,047 

390,040 

430.012 

138.686 

298.021 

269,0?>o 

.:  33,4 16 

386.762 

146.69  j 

188,875 

181.162 

326,735 

294,291 

222,141 

224,334 

'227,671.083 

'ianuar.v 

i 

I  ‘*:w 

1933  I 

3:ii.340,i'80  29':  .37'-. 53 '■ 

IC6.KU.228 

Ml.iHl.16'1  i 

THE  FINANCIAL  TIMES.  MONTREAL.  KEBRUARV  9,  1934 


Record  of  Canadian  Stocks 


Alntihl  .....  1  iO  1!  . 

I  in  nf  ....  i 

1)0.,  Vf,  prfff  .  . 

Sgrinw  Surpa.^*-  ...  .  T '  j 

l>o.,  pr»  f.  . 8( 

Mbf  rta  (Jraiti .  4  ’  -j 

Do.,  pr»»f  IJO  ‘JJ 

\ma]f!;amator]  1  5 

Do.,  prM  •  10  t( 

^^^<'8fo•l  Corp  '1 

Do.,  prf-f  .  .  - 

\FSOciRtrrl  <^anf)of.8  .  t\ 

Vtlanlic  Sugar  ...  -  *30 

Do.,  pref.  *120 

Dpr^f'loriH  ... 

Bathurst  Papr r .....  ...  .%  0 

N’.  Bawlf  Grain,  prvf .  0  f 

lO'atty  Hros  ,  TIT 

Do ,  prc'f  ...  a  80 

Moil  Trlophoiu*  .  ..  ll«  117 

Mlu#  Hihl'fiti  . .  .  r» 

D4>  .  prrf . , .  . .  -  20  ijr 

MrarMford  t'ord-,  prrf  .  23  2* 

Mrar.i'ian  .  *  13^8  1  i 

nrpwnr^  &■  Djfltillrrs  . .  2  65  2  'J 

H  <■’.  Parkors  .  .  3^  3 

Do.,  prof  .  -  11  12 

M.P.  Power'  A”  ..  .  25*^^  27 

Do.,  H”  .  5*4 

Mruck  Silk . 17*4  1'* 

Building  Prod.,  Class  21  23 

Murt.F.  N.  .. . 30  32 

‘"algar.v  T’ower  . . *120 

t.’an.  Bakeries  "A** .  *2*3 

Do.,  prr  f .  lOC; 

Can.  Bread . .  4J.  »  4 

Do..  ‘.A”  pref .  50 

Do..  ••IP*  pref .  M]  j  I  I 

<  ‘an.  f'einr-nt .  . .  10  12 

Do.,  prrf .  45^1  »VJ 

<  Hii.  Foundries  &  Forg. ‘'A*'...  4  4 


‘  an.  Ni*r.  Power . . 

‘  an.  S.S.  I.inrs  . . 

Do.,  prof . . . . . 

‘  an.  Wire  &  CaWu  'VV'.., , , 

Do.  B"  . 

<'an.  Bronzf. . . 

Do.,  prrf . . 

‘  ’an.  <’anmTa . ► 

Do. ,  1  si  pref . . 

Do.,  2nd  pref . . . 

‘  an.  Car  A  Foundry, ,,,,,, 
Do.,  prof 

( ’.an.  Crianrsc . . . 

Do.,  pref.  ..  . . . 

'  ’an.  <  ’o!ivcrtcr.s  ,  ,  . . . . . 

‘  '^Ti.  ‘  'ottons.  . . . . 

Do.,  prrf.  .....  ...... 

‘  an.  Drrdf^c  Doric 

Do.,  prrf . .  . 

‘  an.  I  atrl>ank.s,  pnd" ....... 

‘  «n.  Gen.  FlcctriC  . 

Do.,  prrf .  ...... 

‘  rir.  H^•dro  EInr.,  pref 
‘  ■..r.  Ind.  .Mcohol  •  A'\  . . 

Do  .  R- 

‘  afj.  Iron  F<)ijf»«Jri»s. 

Do  ,  pref 

‘  i  ft,  r  or<itnti( i\ r  . 

^ao.OilCo  . 

Do  .  prrf 


Work  rnding  !  »  b  0.  If : 
Prev.  High  low  ‘  kvo 
(  loso 

1  40  2  50  I  III  2 


T«^*n  ^  ji.v 

Nat  uriil  , 

\  in'i  I ‘ i' il; 

r>  •  .  pH  • 

\V  I  '■iitori*! 

AVrlkot  C.  V' 

jDm..  p  ..| 

\V*‘«.lcro  Cunad:!  I  luiK. 

Do  .  pr  f 
V*  <rf  nrn  <  •ro<*'-r  • 

I  >o.,  i»r»  f 

WV-sl  Koo!<  ii;»;  .  p’-f.f 
Ur*,  tons  fid 


I )»» ,  p-rf 

.  .  ,  'A'innipru  Klrclric  . 
Do.  prrf. 

Uo4»dH  iMfg  Ft).,  pref. 

,  ;  /ijn>!nrrkt)il  Co 

.  I  IDiilis 

,  '  <  ’aradienne  Nat .  .  . . 

j  ComrriTro  . 

V'o  I  )ominion  .  . 

Imperial  ... 

j  Montreal 

Nova  Srolia  .  ... 
.  I  Uo>  a’  , 

(Vr  '  Tcironlo  ,  . 

it'  ly  ^  Loans  and  Truslt?^-  - 

1  Can.  Prrmanrnt  . 

no  I  Central  Can.  Loan 
8%  I  Kcon.  Invrist  . 

Huron  K-  Krie  .  . 

Do  ,  20  p.r.  paid  . 
t/nnd.  Batjking  S:  l,oan  . 
Nat.  Trust 
.$1  50  One  Loan 

Ural  l'>tate  Loan 
no  I  Toronto  (»rn  Trust 
$1  oO  Toronto  .Moripagr  .  . 

$2  00  Lnion  Trust . 


NEW  YORK  STOCKS 


Provincial  and  Municipal  Borfds 


'  lUril  !  ho'TOi  h! 

Ann  rada  ‘  'orp 
'  ""  Am.  I’r.-.,  Sueur 
\ in.  t  an 


Am.  Trl  Tr! 

.\fn.  vVoolrn 

.*  na<*<>r,da  ‘  ‘opprr. 

\trhi>ori 


141 

144 

I4;t 

143 

31 

: 

‘14  1 

1 '  ^ 

1"  , 

i  Ur  KoHnlng 

,  .Auburn  .M.itors 

1.r.r, 

160 

17,6 

K.<i 

ri.»9 

lil 

I  r.i; 

f  •’ 

.S' 

Baldwin  Loco 

165 

176 

166 

174 

.u  .> 

If. 

i:i.i 

1"' ; 

Balt.  &  Ohio. 

17(1 

176 

170 

17n 

•'ij 

-- 

r3 

MI 

19' ; 

Rarusdall  Corp 

194 

19.5 

192 

19.3 

IHfj 

1 

193 

Rpthlphoin  Stcpl 

276 

277 

271 

1!7T 

.3.3 

2 

207^  : 

vyj 

Hord‘  OH . 

lUTli 

1C6 

15916 

161. 

H33 

■  R',.j 

16)i 

129’4' 

H', 

1  ("HnadiHii  Pacific . 

19.5 

197 

190 

PG 

2 

197 

H.Il; 

10' o 

j  Crlanftsi’  Corp 

118 

121 

120 

Psiov 

Kill 

123 

119. 

f^'r 

•  Terro  dc  Pasct  *  . 

I  Chicago  M.  &  St. 

*  >»{«  •. 

'  ofis.  Min.  SnuOt 
‘  ■on:jurii4>r?i  (ta:^ 

‘  «•  .  Lnpr risil  M ill* 

I  *i»..  pTff 

'  >«•«%■«  N'l'^f  (  ohI  .  . 

I  N iii’iinun  I’ridt'e  •  . 
i  ‘ 'iral.  prrf  .  .  . 
D-n).  .  . 

I  »•»..  prrf 
I  'oin.  Park 

Coin.  Stff  l  Ar  Co.il  H" 


D....  pr.f 

I  Miinamna  l  aprr 
Drydmi  Paprr  . 

1  ;!•  I  Koi't*  nri\ ,  r«>m 
I  rut'Tn  l)aifirs. 

I  .ji  At ;  n  Strrl  Prod 
Do  .  prrf 

‘  aMrrn  1  h*'a(r»'s.  prrf 
I  J.  A  U  a^ilnng  M;i«'him' 

;  rnn  rl  .Cr  Ural.  Prod  . 
t  siTjt.a;^  f  l;»vrr5» 

Dn.\.-.l  Truxt 
I  ;-iit  y  F.'^rinrr  Shop** 

I  >«i  .  pr«  f 

I'oru  t.  o  ,  CkiS's  ■  .4” 

I  •undaiioii  Co  of  Can 
I  r.irrr  ConiDMni''*3 
1  ronP'iiac  Brow.,  pref  . 

1  »o.<  C'lni 

I  rr.it  storl  A-  A\  irr 
1  .  nr»’f 

I.-.  e;r.l  Wurrs  .  . 


I'rnl**!* 

I  .  pH  f 

I  ?f‘n.  pn-f 

I’;**'.  I  nilr.l  'fl  -'a!  »-f.s 
I  .  pr*  f 
Wl.ire 
1  >•'  .  prrf 

I  ’  lorli-  ,V  I  ‘aurii  I’apri 
P*  P  f.'-'  nfrrw  <  'o  . 

I  .  prrf 

l|Ti.ni  .  CfiT-dirJ*  N  ’ 

Dr. .  r;  ‘ 

I '  P  rr jon.nl  ‘  •“.al 
1 '  *4^  •.  ‘  oak  tiff  f 

AltU.iij.,  J«f  prrf 

D.*..  \  prof 

liilri.  IP  dio  FI.-.IjD  '.a* 
'  t*r.  Nick'll 
!  10  .  prrf 
In'.  I'.irrr.  Virof 
!■  p-r.  Powr 


i’uh.  l^cfvicc 
I  n-.,  pirf 
I.r-h  inator 
I  O  .  prrf 
I  -il  r  I  f  V»'i*od3 

1  to  .  pr.  f  .  . 

1  id  r  t'tip.  Corp 

1  .4U*'H  SlH-Ottl 

i  iiuhay.  C.  AV 
I  »o  .  prof 
lol.iaw*'’' 

Do..  IV 

1  orws  riiratrcs  ....  ,  . . , 
Do  ,  jirct  .  .... 

Maplr  l  eaf 
I  »4> .  prrf 

Alftssry  Harris  .... 
'•litrhrH  ‘  Vi  .  J.  S. 

Pto,.  t»rrf 

'Linairii  KnUtinp  , 

Do .  prof  .  . 

.'foiitrcal  Cottons.  ,  . 
I  )o..  prrf 

Aloiitrrrl  Ty,  H.  A*  Power 
Do. .  IVhrnturrs 
Motpreal  1  ot»ti 
\Tr.tjtr<'al  Telegraph 
Monirral  1  rani  w  ays 
.Mixjrr  Corp 

I  )o,.  A”  pff  f , 

I  »(* ,  •■>;•’  prrf 
MnirlieH4lr  ( V»rp 

I  )o  .  pri'f  .  - 

Mi:Coil  Frontrnar.  .  .. . 
M«*Kinnon  Fieri .  , . , 

I  )o.,  prrf  ...  . .  , 

^  iitiotia)  Brt  wfhrs. 

I  )o..  prri  , , 

Vat.  Steel  Cnr  .  , 

N  lagara  A^  ue 

Do.,  pirf  -  .  «  - 

Nat.  Sfwrr  Pipe  "A” 

I  )gilvio  Flour 
Do  ,  pref 
‘ipt.  Krjuitalile 
‘’)nt.  Steel  Pr4.‘4|  ... 

'  irspgc  CniGh  . 

D<4.,  pref.  '  .V‘ . 

Dp..  '  B” 

Ottawa  L.  H.  Sc  T’wr  .  , 
Do  .  pref 
1‘Mtawa  Trartion 
Papr  Mersey  1  ul«t8 

1  )o.,  prrf  .  ,  .  . 

Penmans  l  itmted 
Do.,  pref 
Photo  I  ngravi-rs 
Porto  Biro  Uly.,  prcl  . 

Power  t'orp . 

Prewed  Mrtals  . - . 

t^uober  Power 

Biverside  Silk  ‘ . 

Unwell  Motor  Co. 
Do..prtf, 

•Shaw,  vlater  tV  Pwr 
'her.  Williams 
Do.,  pref 
Imon  ‘V  Sons 
Do.,  prel 

oimpaon  ’'A  '  itock 

Do..  6 

To  prti 

^n.ith  ^Howard  Pipe? 

Oc  .  prrf.  .  _ 
louthern  C*.a.  Pwr 
.itAndatd  Ch.ti'ical 
rand.  St<a!  &.  Coiiat 
Do  ,  praf 
r-rrHil  t>f  l  anad.i 
Do.  pref. 


oUrllne  >.  oal . 

St  I  awronrfi  ** orp 

I)ri.. ‘  W” 

St.  Uiw.  KI.'U'- 

Do  .  prcl . . 

■SI.  L»w  I’aricr,  prrf. 

Jill  Top  Tailori . 

1)0..  prrf.  .  .  . . 

Tookea . . 

Do.,  prrf  1 

Travmorr*  ('afetcria  ,  .  . 

bo.,  praf . 

'^ul•kctls  Tohacco.  pro' 


13  If.l,  tl) 

IX  19  IX 

lOfiL’  106'V.  lOi; 


i:i..  I'j'-. 

•ill  III)', 
r,;!!  ,  liu 


I','  .’mi  : 

ir,u  .i2  't 


12','  14',  12 

•i’i 


I  1's 

■  1',  M'i 


S' 5  n 

-,Xo 

ll'l  I  Dll 
«4 


I  20  1  !I0  1  21)  I  :!0 


1.A5ll  lt>i  l.'.'i 


4.S'| 

•lA 


,2/,  211: 

n*»  12r's' 


Montreal  and  Toronto  Curb 


W‘M*k  ending  Wb.  6.  1934 

V.  High  J,ow  I'Most; 


•m  F'sr.  KIv 

.  16'.. 

r.'t 

16'i 

17'< 

20.3.39  4  1 

IT'-. 

IV 

an.  \S  inrrir? 

.  9?S 

10 

0*,' 

in*w 

640  —  t. 

IMi 

0 

illl 

"4'I.»huH  Plow 
‘"uiuiM 

V)***..  p-«"t 

. 

•3L'i 

low 

49;I6  -F  ''i 

lOU 

1  r » 

•*•1? '  H;.kcri*'" 

.  9'- 

P» 

■"5 

9^1 

14:50 

10 

•  1 

.  I  .•\riKlo-No»'W''g.  Iluhhn;': 
fine  As:4ooifttcd  Pn  werlo'* 

7'"^  Do.,  pref  .  . 

!  Bathurst  '  Tt”  .  .  . . 

f’.r*  ;  Bculh  <  «*.,  'W'  . 

'^{\r  10  !  BeHuharni>i  t . . 

Hteldtng.FArl  irplli  . 

J  Do..p*'ef  . 

Piltrnorr  Hat . 

f  1  >(*.,  pri*f .  . . 

‘2%  Pi-MllA-Co  . 

Int.'  Do.,  prrf  . 

i;  ,  I  M.  t  »il  . 

fn».  PcrwiTig  t  'orp.  <)f  Can . 

I '  I  •o..  p-rf  .  . 

tf  Bright  T.  ( 

nn  ‘  an.  I'ud.  l.Ti  wr.-ir:*  .. 

.  •  ‘  inud.t  A4:illinj* 

i:  t  'aoinl't  Pa’,  ing  .  . .  ,  .  . 

P.i,|rrf  . 

C;in.  Vin.'g;.'^  . 

i  ’an  Ko".  In*  .  . 

?  D**..  pri  f  . 

‘■.•i’l.  r.<lu:dri4  f;  . 

Can  Int.  I'rti  -.f.  . '• 

It.*,  nre' 

‘  ,11’ariian  Ligh^ 
i,.i.  ‘".IP.  .Machinery . 

}rt.  Canridian  7*Iercom 

Can.  Gen.  ItueeC  TruM. 

'an.  Northern  Power,  prrf, 

Cnn.  Viek«'r9 
1  'o..  prrf 

A I  5u  Cnn.  Wire  Bound  Bom^. 

10'”  ' ’atrlli  Mararont  Prod  TV 

_I)U..  ‘1"  . 

3'  o*  epy  (ias  S:  Flertri4' 

t^nn.s.  Sand  4^-.  Gravel,  pref 
J52  On  ■  ^  laude  Neor* 

,  Com.  Mrohe! 
r,r'  j  Coijcot.  Paper  Corp 
TT/l,  t  oi-enl.  Pres*  l  td 

'  I  I’opgrav'-  Brrwerir^ 

:  t''uTti8  Reid  Airnrift,  pref 
^1  20  David  f:  Frero  '  B  ' 

,54  00  Deh.lvilland  Aicrraft 
7%  I  Do...  prrf 
.  plrhnr  Steel  . 

'  ’  r»o  .  prrf 

.  DijhlUTs  SeagrHTii  ,  . 

)  Dodge  Mfc.  •  A  prrf 
I>o..  ‘W' 

■;r~f  I  JV*m,  FnpinrtTihj*:  ...  . 

;r^  I  1  )om.  M4)torF  ...  . 

'  1  )r.in.  f  >j|  ... 

'  1  '..ui.  r.  f-  r.  fiui.,  .  . 

j  jT^'iiiin.  Tar  it  t  lirn»  . 

I  IT4>..  pref  . 

<1  no  1‘nfferin  Pa\ii'g  . 

r;  40  '  ’9-.  I’^rf 

51  III)  Koutf.'iui;  ,  prff  .  . 

Ldmonton  City  D.iirv 
Do..  p'’«'f 

,  tnplK’h  Klfftrir  V 

;  )  r»o..  B'.  . 

i  l  armrr***  r>air>.  prrf  . 

For.  I’Ow .  Sr**  . 

tlondveiir  T'irr.  4*etn  .  . . 

.  He-v.'-.  w  . 

J '  •  I  »o.,  prrf  . 

Hum1)er«torr  Shoe . 

H>drp-lTrr»rj*-.  ....... 

Irnijrtiai  Oil  . 

V^,.  Iniprrlal  Tt*liii**4'o  . . 

Int.  I’aitit’i  - 

Ini.  I'etr.  .  . 

}  ftitor.City  Baking  .  ... 

1  ,ai'g1r\  t ,td.,  pp’l 
M*lchrr«  “  A* 

;V..,  •  D..,.  '  B" 

•  MflnPchn  Puwrr 
i  Montrral  h'Ahihition 
Mi*ntr»Tl  1%.  Powrr 
Alri.ell-FTonlenao  Oil,  prrf 
NaV  Grocern 
Ml,.  N*-*:  I’u  fTai  4*>i)  . 

.•V  i  1  'o..  prei  .  .  ,  1 

I  ‘Ontario  Silk  Knit 
tf  oil  ,  L'o  .  prrt ,  . 

’ Fat*  Ml  Mfg  .  ’ 

f;e-  f  irt  .  prrf  .  .  * 

Pelhstfra..  * 

TOc  Fto.pref  * 

*;  •'}.  Power  r  orp  .  prrf 
.  Frame  t  ititffi  D«1 

Prirc  Broa .  • , 

T')**'  .  ptrf 

K niftinp 
Fiehanre  Grain  . 

Cl  O')  Koberl  .Mitrhell 
;  5  Uobrrt  Simpson,  j'.rrf 
K'diingioti  Cones 
'‘5'.  Rogeia-Majet'tir  U.',di‘* 

F.  I..  Miidd) .  pri'i  * 

fs.rnhi  Briilgtr  ' '  A  ■■ 

IK.  .  •  B” 

5.‘!  no  Sr  T  vice  Stat ion* 

'  D'»  .  ptrf 

Si  .  C:in.  ■r«*wer  |e*  f 
.sii:-  .  M..ii*4|.  f’tv.  A  Mutrrift! 

Kdr  Dt»..  p-'et 

y.nperli*st  p4*fr*’h-uni 
D...\VT_ 

1  bi..  pr4-f  , 

Slop  «<.•  Shiip 

Tj'trhh  n  I  )rui'  * 

n4r.prrr  I 

'riinyerh,  prrf 

i  Ti*T«>nlo  ith-vaivr*  -  . 

1  )i*  ,  pref 
1  'riiTift  Storv^ 

7''  I  Do,,  pi 4  I 

AJ  r.O  I  I’nfed  l  i.rl 

.3  V  !  D.^pn-f 
UTi  IJMt.n-l  Sr  r 
H  ,  Cfilfd  ,\inusr  nir:,!'  .A 
'  I)..  .  II  ’ 

:  NShittal  i-;,ii 
7'  r  '  D<>  .  pr4'f 

7'  Wali'ri'***  .M fg 

i  Walk'cfvilh-  irr/'W"  •  '* 

‘No  trnn'.arlii'ii-*  IH!«  .\***«r 
\fir  Inf.  Inl.'rni*  •livi'lrr.d 

U)  iJonuv 


14^,  I4‘'8 

10’,  9tr: 


34  5 »  34);  33 


•24  ^  20'* 

n  r. 


1  to  1  45  1  !l(i  I  30 


_^oe  ,  Chicago  Uork  Is,. 

4  8')  70  7' ^  j  ChryHler  Motors, . . 

I  r oloradn  Ftiel  . 

8n  0‘  j  Consolidated  Gas 

5  175  ITo  I  Cont.  Baking  A”. 

«%l  no.,"B-'  , 

5'>  !  Continental  C»n, . 

95  111  100  8^/)  Corn  Products  , 

j  Crucible  Steel. 

. .  • .  • .  C olumhia  Gas  .  .  . . 

’  Du  Pont . .  , 

}  Erie  Railroad 

Foundation  Co 

-  I  Freeport  Te.^as . . 

'  General  Electric  .  , 

onto  Curb 

-  .  f#reat  Northern,  pref. 
_  I  <»rraf  N’orthern  Ore 

Price  -  1934  -  -  f  urrent  (;ulf  S(at.e«»  Steel. 

Sales  Change  High  Low  Div.  Kate  fnupfralion  Copper 
Inter.  Harv.  N  .f 
•  j  Inter.  Hydro-F:ier 

230  -  I  10  «.)<•  ,  jut.  Paper,  pref.  new 

ISO  >12  90c:  ,*^o\  D*..,  “A^’ 

IT.%  :.  1  3  I  IMI.,  'R’* 

•25  4  nSj  Do..*; 

9553  K*j  3'. i  .  Int.  Trl.  Sr.  'J’ci 

88  83  4^r  I  .lohn^  .ManvIMr 

7^ r  Kennerott  Copper 
8  7*4  5nr  J  Kelvinator  . 

10  85  7V  ‘  r.#high  Valley 

2  1  Miami  Copper 

•»>'  29  .  .Mia^oiin  K.  and  T. 

8';#  i.i  ),  14 '  tl  18^4  80r  Do.,  prr  f 

15218  'j  -10^^  o’),'  MiR:40uri  f'arifir 

8'2ii  D  ,•  *24*.*  1.3)4  D(> ,  pref 

to  Monfgonn  ry  Ward 

’{  I0"s  National  Biscuit 

2'>75  'I  35  28)4  -31  5u  I 

,‘.0  .30f  10c.  V.  Cepirpl 

Northern  I'arjfJr 

09-4  1  .  20’,  2Dv  SI  tio  Packard  Moi-irr 

10  '»  7  1  ■>  ^  I’ennv.' r-ia  H.  U 

•S  !  80  H  I'err  Alarqurtte 

8.3  49  ,  l.-.n  I  Kp;^  53  3oP  ,  rirrre  Arr.iw 

IVossCn!  Slrot  ( 'nr 
Radio  Keph 

85  to  2<i  1  Reading 

Republic  Iron  A-  S 
.St.  Lottie  A-  S.  F.  . 
Shell  iTiion  <.H! 

33  !*o  8Rij  Soiititeru  F’ariirr  . 

.  *2  .Southern  UailwH 

Ftandard  Rr;i,-.Hr- 

2C.  lt;C  H*,  51  >n  Stand.'irfl  Dll  ..f  .1 

2  Srudtbakf.* 

2"  8*.,  8'  j  Tcnnr,^*!'.^*  '  opp*  • 

719  MV'  9  Te^aH  fjuli  SulpMj, 

Texas  t)il 

2f*t>o  1"  o')'*  4.'m'  j  Cni*Tn  Fse  jiir 

1240  .10  t  .M>  P54  •  T*.  S.  Jn4lu?i.  Ah-olrf.r. 

fel'jO  3’j  1*4  I'.  I'  R’lhbrr 

25  .S)'?  T  r.‘3,  ptrel 

375  7*4  5-,  flo..  pref 

V'ltiadtJjni 

>.5t)  *,  2',  2  ’  AVe^fhijfh  iu  r 

100  8  2  AV*)iTlr. orth  '  o 

• .  •  •  .  AVortuingloti  Funiji 


’  PROVrVCf  AT, 

Alberta 


British  Columbis 


No\a  Scotia . 

Onta-io 


I  •  Ontario  iHydro-Klectric  Power  ' 

I  •  Do  . 

Prinrn  Edward  Dland 

I  t?uel>rr  . 

Snnkati‘hewran  . 

Do .  . . 

•  n.)  .  .  . 

aiunictpal 

t  dty  of  Brantford,  Ont  ...  ........ 

I  iTty  of  Fort  William,  Ont  . . . 

‘  ity  of  Fredericton.  N.U. . 

Ciiy  of  Hamilton,  Ont 

< ‘ity  of  Hull.  Que .  . . . 

,  •  t  'it.v  of  Montreal,  Que . . . . . 

1  •  Do 

I  •  Montreal  Metro  Commission.  . . 

City  of  Uuebec,  Que  ...  .  . . 

7.  City  of  Regina.  Sask 

City  of  Shawmigan  Falls,  Qus  .  . 

[•  t!ily  of  Saint  John,  N.B.  .  .. 

I  City  of  Sydney,  N.S. . 

I  City  of  Throe  Rivers,  Que  . 

I  r.  <  ity  of  Toronto,  Dnt  .  .  . 

(’itv  of  AVinniprg,  Man 

•Payable  (  anada.  NVw  York, 
al'uyahle  ('anada.  New  York  and  T.ondon 


Rat*? 

Maturity 

Bid 

\a‘x.-.| 

f  Mch. 

1917 

98 

.60 

100 

60 

0% 

1  Jan. 

1949 

90 

60 

'>2 

60 

1  r3  Feb. 

1947 

98 

00 

:oo 

W) 

0% 

a-3  Apr. 

1954 

90 

00 

92 

50 

iU 

1  On. 

195.1 

84 

00 

S7 

fh*i 

1  Apr. 

1947 

J8 

00 

100 

00 

4l; 

1  Apr. 

I960 

92 

00 

86 

00 

.3 1- a 

1  Jan. 

1952 

J01 

2.1 

’  Oft 

2  '1 

•D ; 

15  April 

1961 

9-1 

00 

f  ft 

;  0 

I  .Vpt. 

1952 

97 

7;- 

:♦!» 

•  Hi 

fiV-j 

I  Tpb. 

1947 

106 

V.3 

JOS 

*’*. 

m 

15  Jan. 

1970 

'00 

00 

■0; 

/  9 

•i<'o 

1  June 

1970 

;3 

•.I.' 

.  '♦ 

4V;, 

1  Aug. 

1957 

'3 

i  : 

9.S 

f '• 

Ha 

1  .Tan. 

1970 

30 

'fij 

(»'i 

/IV, 

1  Get. 

194.5 

97 

00 

09 

(  '• 

4S 

2  Jan. 

196:5 

: '» 

50 

*01 

(  » 

15  Mch. 

1952 

96 

00 

! 

<4  1 

.31^ 

1  On. 

195'2 

92 

00 

2  Dec. 

1950 

«.s 

00 

'  l\ 

.'  ■' 

I  late 

Maturltv 

k\d 

■  Jk’ 

' 

.11  Der.. 

193<* 

98 

23 

UC 

1  June 

I9r,2 

:'I2 

.'0 

'  03 

4W 

1  May 

1939 

JO 

00 

9 ' 

0  > 

1  May 

1941 

100 

00 

•  r,4} 

4r. 

1  Mav 

1940 

88 

00 

H  • 

1  May 

19.34 

‘•9 

on 

'  i  0 

D-a 

1  June 

1971 

87 

00 

y 

AW 

1  May 

19ft  3 

«e0 

00 

I  r. 

il'*/* 

1  .Tub 

1988 

99 

O') 

lOO 

*1 

4h 

1  Aug. 

1942 

N6 

00 

0 

r.'L 

1  May 

irao 

'  0 

O'* 

15  Apr. 

1971 

•  3 

00 

•  .3 

0'' 

•A'^y 

1  Jub 

1941 

,30 

00 

33 

SK 

1  May 

1947 

'*2 

f<" 

9.. 

a* 

I  June 

1942 

:o2 

23 

:o3 

<M* 

1  Mch. 

1912 

9ft 

00 

t-j 

00 

Canadian  Active  Bond  Prices 


ije  fundsherl  by  j  he  MonfT-e.T]  Rond  Ir.idei? 
m%  at  Frbru.ify  7.  1934. 


(iOVr.RNMF.NT  BONDS 


1  Io  n.  i  ar.a<la  Bend's 


J^URLIC  UTILITY  BONDS 


I.  .hilv 

Jul^ 

NT,  Ort 


UU  18  W  It 

12.ti  11 V  12 


Unlisted  Canadian  Stoclf 

:-\jppli('il  '-■.iipfron.  I'ointoTi  f.  Mnnii 
1  ‘■'ron»*» 

IlMitlxIrill  IIlr{ 

\rrnr  prrl.  i'.-  h'"*'!  ,  rvfli  'i 

.\rn'*'  I  :4'n*4  r:i  Dairy  ,  prri  •/, 

.Vnihaii  National  t-orp  ;{o  no  rj 

B.'..  Pulp  Paper”';  pr«l.  S  on 

P’jriH  !’.  y  »  •*..  T.t«l.  irrf  on 

i;agle  <)i*  I  'p> 

( ‘ana<ia  A  D"iii.  Su^ar.  eoni.  1‘)  2.  1 

'  .ana  iii  A^.n-rhinery  T'  t  I 

‘"anaria  M.*irhincr>’.  roni. 

Canada  Parkeja  T'i’r-  pref  |ui  .  . 

Canada  Packer?,  com .  i»i  :.o  ^ 

‘  anada  Slarch.  pref  <;il  do 

'  nnadfi  Wire  A  ^  ^ 

prrf  .  .  . '  ti  \  on 

'^80.  Ursi  N'aC  tra#.  prof.  .82  ,3" 

*  ’jtga’'y  Power  r'  >  pref  T.s  Oo  si 

I  Cjjn.  4  f;  '  1 on  i  '.a  no  j 

I  Can.  I  lulus' ro's.  pref  127. 0*)  I  'lO 

Cma'Ia  Tr.n.  prrf  .ps  on  ,v 

Canadi.an  M  * -^f  inghous*;  41  30  41 

i  1  a?r  A.  W..  prrf .  17.00 

Clioi*!*-*  Neon  prrf.  iS:  hunur;. 


'  'jlhhpwood  Terminal  T.fnik: 

'  opeland  Flour  Millji  UniK^ 
Dom.  !•  •.rjncncs  4^  Pled  S'*; 

pre! 

D*.*ni.  Foundr)4’s  A  Steel,  •'•.pt 
Dom.  Manufacturers,  pr*  f 
•  Dunlop  T.re  7*”^  prrf 
'  ,  Eastern  Dairies,  pref 
FcdGral  Grain,  pref 
Frctmar.  .\ .  J  .  prof 

'roderieh  I'levator  I  rjnsi' 

47piier.ll  Steel  AVaJt,.s  7^^  prei 
.  tiTprning  H.  AYiic  prrf 

.  '.rUelph  tH-pet  K)  ■'7  pref 

I  Highland  Dairy  •  pT4'f 
Highl&nd  Dairy,  com 
Tntpr-City  B.ikirtg.  4'om 
International  Prup.  '  \ 
Invrytors.  Royalty.  re;o 
■  Lo^w'a  T..ondon  T''7  prd 
Maplt  Leaf  Gardens  prrf  \ 
Roiius 

Ma-«cy  Harris,  pref..  . 

,  Mount  Rovcl  Hotel  p:*  I 
National  'Trci’ors.  eotn 
I  Provinoial  Paper  •  '  5  pref 
Uthaere  <;rain.  pr*-f 
Rolliit  d  Paper  pref.  M  .W  . 

S*  c*.''inl  Sian.  KoyallU'S  pref 
S'.iv.  ’w<.)Ods  Dairy  l.fd.,  prrf 
mRi  rw*T*.-*dr:  Daifv.  c*4ni 
Min-:, sill  Hosier’. ,  pref 

1  Ik  1  pr  f  v'i-  hon.i* 
.'*!4p.'r'*'Ni  I  4  trolewm  '  IV  jurf 
1  no-'d  (jram  timwers 


sh  <  'olnmhia  P09 
•  «i  l4-h.ph'ino 


1  Puhli.'  S-t  v„.,> 

-en  'juohi"  P'*w*r 
1  4-  r.  i  ,K  T.  l 
•  *•  I  el.  .V  Dl 
al  l-laiul  Pow  t-f 
•il  I  I  Ht.  S-.  Pwr 
111  l.t  iH  .V  1‘wr 
jil  rra’pwavs 
il  1  .-aui way:- . 


NV'wf. 'UTiill.an'l  1.'  A*  Pwt 
•\r\\.  Nrwfi'U’iilInod  1  '  S-  !'w*r 
N'ori l»w ''r-lei n  C!jht*r.< 

••8  0"  Sri.tia  l.l.  A-  Pwr 

33  no  ,  Lf.  H'.  Pur 

‘  M'awa  \  dlry  T'ower 
I3.*rt''  Bir*>  Railuays  .  .  . 

1  ‘1  Porto  Firo  Kailwaya  .  .  . 

II  All  Power  C..rporati4>U  . 

It  no  ,  Quebec  P"wer 

2  30  Pic*  dr  .laneiro  Tr  lA  Pw 

Phau  trngan  Wat  \*  Vwr 
C  '9  j  Sbawinigan  Wat.  S,  Pwr 
!  Siiownniga*^'  Waier  T’wr 
I  Southern  '"'anada  I’ower 
j  Hnit**f|  f'e.Mint je.i  Corp 
'  Wfst  K*<«»tetia''  P*'W4»r 
so  no  I  \\c-,frrn  Pwr.  C"  .f  C:in 


•hily  1.  P*th 
Juh  I.J9.3»j 
Drt  1.P>.'.9 
■'tar.  1.19.73 
Dr-  I.BMiO 
M.!*-.  1.  I9f;0 

I .  1.  I9f4n 

'pr.  1.  ir*i;*» 
May  l.B.:.*^ 
.fnl-  I.  19, fi 
Jh".  I. 

I  H..  1978 

Mav  1.  H'l-.ii 
.hdy  I.  Ifi.M, 
June  I,-.  |Utl 
Mav  1,  19  I . 
July  J.  lOMi 
I.  19r,l 
Je)v  I  1941 


•f.r 

:.fN 

< ' 

ONI. 

Jan 

May 

J.  19.3ft 

1.  19.3; 

.50 

TNI, 

t  )rt 

I.  19.>l 

10’.' 

.3 

•MS 

i:ni, 

7>Idr. 

1.  1970 

lot 

At  > 

r:NI. 

April 

L  19.3.3 

HI 

1  ■ 

At) 

fNI, 

April 

I.  19.3.3 

.1J 

<'NL 

Jul  • 

1.  1941 

9ft  1 

il 

MN 

( ■ 

Nov. 

1.  1940 

<;;» 

MS 

(N 

Mar 

1.  f9fl7 

ft  3 

ft' 

jr 

( ■ 

.Ian. 

1.  1949 

9ft 

.1.1 

( ‘ 

Jan. 

1, 1949 

V  3 

ID 

1  N 

Juh*' 

L  19.18 

♦9; 

JD 

<  NT, 

.fur.n 

).  1948 

88 

u 

A'> 

5:NI. 

Get. 

I, 1967 

1  ft 

3lv 

AO 

(  NI, 

Get. 

1. 1970 

aoik 

r. 

MN 

•  ■ 

Nov. 

1 ,  1 93<i 

76 

r. 

MN 

(  1. 

Nov 

1,  1062 

(30 

ft 

JD 

•'NI, 

Dec. 

R  1957 

78 

ft 

JD 

FNI, 

Dec. 

1.  1968 

Ort 

A 

.1.1 

TNL 

Jnn. 
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gj  I  ACTIVE  ttMBEIUVG  IX  X.  S. 

3'i  ;  Mrtlifax,  The  horiaon  of  Vo\  j. 
’’  Sootla’.s  lumbering  induatry  la  clear 
iti^  and  conditions  appear  consider 
Ably  brighter.  Hon.  J.  H.  JlacOuarrie 
•  S'*  Miriuter  of  t,ands  and  Foreata,  told 
delegates  to  the  recent  annual  con- 
jy  vention  of  tha  Kova  Scotia  Fiah  and 
yo  *ilamo  Aaaociation  in  Halifax.  "During 
the  present  lumbering  seaaon",  he 
Said,  “we  will  have  one  of  the  largest 
,>a  "fits  of  timber  In  years  and  one  of 
the  largest  In  the  history  of  the  proa- 
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STRONG  MliKET  |||  HeoramiHe  I  GEN.STEttWARES  ai—SsS; 
RECEIVED  CHECK  !  Board  Room  ALMOST  COVERS 
THIS  MID-WEEK  “ - — — “  INTEREST  CHARGES  ^ 

IIIIU  IfMMV  political  developments  In  **'**J«*^W-  only  provisional  officers  have  heen 

_  ini*^ir\  1  France  came  as  a  sharp  check  rw— e  ^aab  otb  *>®cfed  so  far.  but  the  directorate  to  i 

French  Pohbcal  Developments  .  ^  Operating  Front  of  $445,975,  date  includes  Hop  > 

rk _ M-X-i  to  a  period  of  buoyant  markets  in  U/IH.  «1<;7  Sd-l 


Put  Damper  on  Marltet 
Enthusiasm 

GAINS  IN  MAJORITV 


New  York,  based  on  the  expecta¬ 
tion  of  early  and  substantial  re¬ 
sults  from  the  Roosevelt  rehabili¬ 
tation  program.  One  business  per- 


Compares  With  $167,543 
Loss  in  1932 


>  date  Includes  Hon  Manning  Doher-  j 
ty.  Col.  George  Nasmith,  J  R  Tyr-  j 
rell,  well  known  geologist,  Robert  | 
Fennell  and  A.  .T.  Gillies.  i 


FIRST  SINCF:  1930 


Dominion  Coal  Prefen«d  Fea-  lodlcal  with  a  w^de  circulation  j  Working  Capital  Reduced,  ButjDOM*  STORES  TO  |  Terento  Bur.au  Th.  Fit«nei«i -nmM. 

tures  With  Advance  of  16  across  the  line  attains  the  peak  of|  Still  Suffident  to  Take  Carej  nif/tll/  nVIIinrhinC*  !  ^  Carlisle,  president 

Points — Textiles  Again  Gain  optimism  in  Its  current  issue,  stat-l  of  Present  Requirements,]  5ni/Vr  1/1  Yll/lllliiu  i!^i  ^dressed 

Ground  Its  belief  that  development  over  Says  President  ,  __  .  twmTnw  '  f  shareholders  in  which  he 

-  the  next  few  months  will  be  such  -  j  NFARIY  FARNFl) 'comoTnv^^^'^HJ  pv«ro 

Many  Important  net  gains  were  as  to  engender  what  will  amount  to  Substantial^  taProvement  _re-,  ilLilALI  ^  that'tho  compLris  over^can^^^^^^ 

recorded  during  the  past  week  cn  almost  a  buyers’  panic.  ported  by  General  .„teel  *ares,  •-  rt  •  c  i  o  plant  capacity.  He 

the  Toronto  Stock  Exchange,  which  on  the  Canadian  markets  the  Limited,  In  the  annual  report  for  Uespite  Urop  m  “rofits]  reports  a  loss  for  the  first  six  months 

from  Monday  last  operated  aa  a  possibilities  of  a  program  of  'ed-  1933.  An  operating  profit  Is  shown  Indicated  at  Oose  to  j  but  an  improvement  in  sales.  He 

.o»»l.dat,o.:  Ih.  Sta.d.rd  Stock  "j' ««, '«  *  "“"''‘''“i  *1.20  °n  Stod.  !  S  od“  ,  SSi 

and  Mining  Exchange  and  the  Tor-if‘S  earh  full  Inter-  $197,000.  which  It  Is  pro- 

onto  having  become  one  organira- ;  wLerwayf  ToJeef  confinue/  Je  I  allowance  was  made  PICK  UPT^  YEAR  ^  POsed  to  selL  The  net  carrying 

tlon.  !n  view  of  the  breadth  of  freely  discussed,  with  consequent ;  depreciation  and  while  l.quld.  Toronto  Bureau  The  Financial  Time*.  ,$492000.  In^stmenl^'^^in'^^a 
the  lists  traded,  including  both  m- .  reflection  on  the  market  for  the  i  position  is  reduced,  President  J-  C.j  Toronto.  —  Sales  of  Dominion  :  diary  company  amounts  to  $56*  000 
dustrlals  and  mines,  the  hoards  of :  leading  securitie-«. .  Newman  states  In  this  connection |  stores.  Limited,  for  the  four-week  and  company  Is  a  guarantor  or  a 

flusmais  ana  nnriiP®  against  that  the  company  s  working  capital | period  ended  January  27Lh,  1034, ‘loan  made  by  the  bank  to  this  sub- 

the  twm  exchanges  to  function  “  the  general  trend,  losing  ground  is  suffeient  for  Its  present  require-]  were  almost  equ,al  to  those  of  the  i  sldiary  for  $208  000  There  Is  a  re- 

as  member  firms  or  both  the  old | doubtless  through  the  disappear-  ments.  The  Improvement  In  earn-; like  period  a  j ear  ago,  suggesting  serve  against  this  of  $275,000.  The 

exchange  have  renrescntalivcs  on:ance  of  most  of  the  speculative  ings  came  at  the  end  of  the  fourth;  continued  recoverv  from  the  depress- '  Danforth  plant  represents’ an  invest- 

floors  each  board  room  houses' distillery  situation,  month  of  last  year  with  a  strongled  conditions  that  had  reduced  the'ment  of  $600,000  and  while  used  for 
^  :  The  movement,  however,  was  ac-;  uptrend  maintained  through  the |  buying  power  of  the  general  public,  j  distribution  is  not  producing  Some 

more  than  100  floor  t.aair.-.  .n  lu* ,  companled  by  various  rumors  of;  last  eigM  months.  To  operating]  Sales  amounted  to  $1,373,111.21,  com- !  plants  have  shown  a  material  loss 

dltlon  to  their  assistants.  The  phy- ,  bootlegging  competition  from  "svn-j  profits  of  $445,975  there  is  addedjparlng  with  $1,398,266.58  in  the  cor- i  for  the  past  two  to  four  years.  There 

sical  merger  has  been  effected  with- :  thetic”  whisky  for  the  Canadian]  the  capital  profit  of  $173,063  on  responding  four-weeks  a  year  ago,  a  lis  little  question  but  that  a  marked 

eprimm  impediments  and  isi other  snags  in  the!  bonds  retired  during  the  year.  To-  decrease  of  $25,155.37.  i  improvement  can  be  made  In  the  very 

out  any  -  i  .y,,..  hitherto  smooth  progress  of  the]  eether  these  profits  exceed  the  ThJs  is  the  best  relative  showing  1  near  future.  Notwithstanding  good 

working  efncieutl>  ana  smooini.  ^  new  1  charges  on  account  of  bond  Inter-  r*iore  than  two  years.  The  oer-  will  was  written  down,  through  varl- 

A  much  stronger  trend  was  1  approplratlon  for  bond' ce^tage  decrease  was  1.8%,  whereas  | ous  channels  by  $1,307,484.  this  ac- 

shown  in  the  Montreal  mar  .vet,  t^^-,  .v  «  »  *?.  interest  Is  $505,265  as  against!*^®  average  decrease  in  1333  was  |  count  still  stands  at  $2,354,000.  Pro- 

set-bac)  cn  Wednesday,  however. |  ^jj  ^  Fctroleum.  1  $571,187  in  1932.  Deficit  forward  1933  It  was  10.13%.  ceedlng,  Mr.  Carlisle  says: 

cutting  into  earlier  gains  mate-j  ^  .at  Januarv  1,  1933,  of  $1,320,861  is' “The  profits  for  the  first  six 

rially.  ph.areholders  of  Imperial  Oi:  by  $113,857  to  $1,207,076  underway.  imenths  of  the  fiscal  year  were  con- 

TVTiiiP  not  advances  exceeded  net  f®ff/®ational  Petroleum  are  o.fi- ;  ,  ,  :  ..  Beginning  the  new  year  with  such  i  slderably  retarded  by  one  rather 


CANADA  BREAD  CO. 
OVER  CAPITALIZED 
SAYS  PRESIDENT 

C.  H.  Carlisle  Frankly  Discusses, 
Position  at  End  of  First 
Half  Year 

LOSS  OF  $40,659  j 


'  ToYento  Buraau  Th*  FliMinclal  TImM.  I 
I  ^  Toronto, — C  H  Carlisle,  president ! 
j  of  Canada  Bread  Co.,  has  addressed 
I  a  letter  to  shareholders  in  which  he 
I  reviews  frankly  the  position  of  the  I 
company.  He  expresses  the  view  j 
jthat  the  company  is  over-capitalized 


Substantial  Improvement  Is  re-  111/nilLil  Ainilllt/l/  rr*:-"""-  expresses  me  view 

.  o  ..  10.,  !  jthat  the  company  is  over-capitalized 

ported  by  General  ,_teel  V.are  ,  „  ,.  iand  has  an  over  plant  capacity.  He 

Limited,  In  the  annual  report  for  Uespite  Urop  in  dales  r  refits  ]  reports  a  loss  for  the  first  six  months 
1933.  -4n  operating  profit  is  shown  Indicated  at  Close  to  j  but  an  improvement  in  sales.  He 

for  the  first  time  In  3  years  which;  $1.20  on  Stock  company  has  an  invest- 


PICK  UP  THIS  YEAR 

Toronto  Bureau  The  Financial  Time*. 


Toronto.  —  Sales 


“  rrorits^  reports  a  loss  for  the  first  six  months 
e  to  j  but  an  improvement  in  sales.  He 
[j  I  says  that  company  has  an  invest- 

;  ment  iu  buildings  not  used  of  $44,000 
'I-  Att  $197,000.  which  it  is  pro- 

i  posed  to  sell.  The  net  carrying 
I  charges  on  these  to  date  have  been 
at  Time*.  |  $492,000.  Investment  In  a  subsi- 
Domlnion  :  diary  company  amounts  to  $568,000, 


Cameron,  Pointon  &  Merritt 

MEMBERS  TORONTO  STOCK  EXCH.$NGE 

STOCKS  BONDS 

UNXISTED  SECURITIES 

Direct  wive  conitectiom  to  Principal  Mdvlfet* 

44  Adelaide  Street  West  I'oronto 

Waverley  4801 


T.  C.  E.  Watt  E.  H.  Watt  F.  G.  Vikabi.es 

R.  IV.  WasoN  W.  L.  CBWStiE  G  S  AtKuwo,  J«. 

Watt  s  Watt 

EstaMishei  190$ 

Btmbert! 

Toronto  Stock  Exchange 
Winnipeg  Grain  Exchange 
Chicago  Board  of  Trade 
New  York  Curb  (Associate) 

INDUSTRIAL  and  MINING  STOCKS 
BONDS  GRAIN 

Direct  Wtre#  to — Montreal,  Winnlpag,  New  Yorli,  Chicago 
$  Jordan  Street  Toronto 

ADelaide  3221 


Matthews  &  Company 

Members  I  Toronto  Stock  Bxcbfintfo 


'V\"h!le  net  advances  exceeded  ne 


new  year  with  such  i  slderably  retarded  by  one  rather 


Sd  iV:  points.  Canadian  Indu-^l^.^®'®  a'’®  instructed  to  cash  the  Frof.t,  .  . 

.iiueu  T  -  1  •  rnoriiik.rc  <!..•)  final  coupon  in  the  ordinary  manner  Reurcmmi  profit* 

trial  .4  cohol  1 and  to  clip  the  talon  attached  to  the  ,  r, 

prams  and  Brewers  ana  Lusiu-.  .  jr  Total  pmnts  .  .  . 

filTwoki  oiXiriower  : warrant  and  forward  it  to  the  head  Deduct  Inter**!.  . 

lers  vas  slij.htl>  u  e  .  office,  or  to  make  arrangements  with 

At  reactionary  movement  set  lu  at  ,beir  bank  for  securing  new  cou-  . 

midweek,  accounted  for  by  the  Deficit  fenk-ard  .  . 

critical  sitnafiaf  In  France,  whore  Exchange  of  talons  from.  Imperial  j  Deficit  Dec.  31  .  . 

another  government  has  faht'a.  qjj  share  warrants  will  beciu  March  I — ;; — 
amid  riots  of  a  disturbing  nature.  exchange  of  International  j 

"While  a  cousiderable  proportion  of  Petroleum  March  15.  Stockholders  j 
list  on  Canadian  exchanges  slipped  asked  to  apply  as  soon  after  j  The  general  h? 

more  or  less  from  the  high  points  j^at  date  as  convenient  to  facilitate  \  total^  assets  of 

attained,  they  w.rc  not  sufficient  In  exchange.  ■  ?15.3.1.387  in 

the  majority  of  rases  to  offset  the  ;f,  ^  ^  ; -are  down  to  $91 

gains  recorded  earlier  in  tie  period.  Can.  Int,  Paper  Invcntoi 

under  review.  ’  *  higher  at  136,8 

During  most  of  the  week  Ford'  Tb®  Canadian  International  ih-  ahoui  S200,000  1 


t9}J 

1932 

$ 

$ 

445,973 

•167.543 

173,065 

513.893 

619,059 

346.350 

505,255 

571,187 

1 13,784 

4224.837 

1,320,861 

1.096.023 

1,207.076 

1,320,860 

SO  Sjat  Street  'West 
Toronto 


"The  conditions  as  above  stated  I 


can  make  profits.  Handicapped  no] Your  company,  I  believe,  is  the  lar-  re®t®Ts,  are  putting  forth  special  ef- 
longer  by  sharp  reduction  in  sales,  1  gest  baking  company  in  the  province  P®*-  F®®''  company  in  a  posi- 

the  profits  ratio  can  rise  quickly.  [of  Ontario.  It  has  had  a  consistent-  greater  earning  capacity. 


— - —  crease  In  sales  in  1933.  profits  for  the  ]  its  entire  operation  it  has  shown  a  chases  will  be  made  where  quality  is 

shown  to  have  about !  profit  and  most  of  the  years  has  l-bo  highest  and  price  the  lowest.  | 

■  covered  dividend  requirements  of  |  shown  a  very  satisfactory  profit  "Volume  of  sales  for  the  six  months  j 

The  general  balance  sheet  shows  $1.20  per  share.  lYpni  now  forward  ;  “Your  management,  officers  of  ended  December  31,  1933,  has  shown 
total  assets  of  $16,361,959  against  profits  should  outstrip  dividends  by  j  your  company,  and  your  board  of  di-  increase  over  that  of  the  six- i 
?16.371.387  in  1932.  Receivables  j  a  rapidly  increasing  margin,  in  the  i  _  month  period  ended  December  31,] 


In  This  Issue 


.v,i  ‘  pr  orosnects  Evnerallv  for  I'*?,!  Tb'-  I  as  t>a  lewer  units  in  operation  thai 

dS  a'"  tirnover“of  ovp?  lo’i :  con^pany  has  12.000  to  15.000  i.;.:  ;!  \  rirrent  assets  are  down  to  $4,-1  ‘'T 

ha^es  in  one  dav  at  midweek, !  engaged  In  bush  operations  m  1",>..  ..^-,,-,^,1  from  $4,175,191  and  current]  ^®f°J®^„^hile  the  company  closed  , 

.-hares  in  one  uay  ai  mi,iv  tvs..  ranariu  a.,  a  Tvbnlp  and  an  m-  li-hi'i-.-a  „r.  «,;i7  I  considerable  number  of  unprofitabl 

News  from  the  motor  car  industry  ern  Canada  as  a  whole  and  an  m  inbuMt?  up  at  $88-, ^<0  from  v.-  r,n,.t,in£r  nthp 


the  majority'of  rases  to  offset  the  ^  >1.  ^arp  dovn  to  $916,502  from  $1,082,- 1  new  era  of  expansion  that  liesahead.|  _  .  * 

gains  recorded  earlier  in  the  period  P  .  .  Paner  1^’’  -‘nd  Inventories  about  $100,000!  It  is  noteworthy  that  at  the  close  ifl  i  tltS  iSSUC 

under  review.  !  ‘  higher  at  .$3,136,885.  Bank  loans  are' ot  1333  Dominion  Stores  t.imited,  j  _ _ _ 

rmrin-T  moaf  th»  week  Ford'  Tb®  Canadian  International  i'-a-  about  $200,000  higher  at  $449,000]  bad  28  fewer  stores  in  operation  than  „  .  o 

y"  wL  an  fuJuinSng  Company  reports  an  improv.-  uid  rayable.s  up  at  $3.51,650  from] ft  the  end  of  1932,  whereas  early  in  Shnw^lsan  H^  Sees  Big  Fu- 

'.a-Tiin-  a  nK^ximum  of  n''>ar’v  2  ment  In  business  and  much  1  ricir-  $.2,507.  Bonds  are  reduced  byil^*|  tbe  company  reported  as  niany  - 

^a.nmi,  a  ni,..\im.im  ..t  ■-  prospects  gmerallv  for  10?,4  Th-  I  as  53  fewer  units  in  operation  than  pl®®tc®ol  Power  Head  Optimistic 

Kr  a'^\irnov"r“o/  tej"  ol‘^ :  com^pan^  bas^l'of  to  :.:'::i  urrent  assets  are  down  to  *4,-i®t /he  -rrespor^ing  Ume  the  Varlboo  ^HvL ’ei;;!;!;  P,  n’t  i' 

Sres  in  one  day  at  -''/veek,!  l^h  c^e^tit^ 

[;'Ieei?edi;?oLt;S^^^^^  crease  of  between  60 '  and  7''  per  y-,:.  leaving  net  woHcmg  capital  of;  ZZ 

Paee-Hersey  was  another  sli'ongl®®°|"  ®c  cnga-c>  in  i.  against  ••3'557,609  in  19. 2.  jj,{^  Relief  for  B.  C.  Municipalities 

performer,  the  increased  earnings ;  tb.t  la.f  vn-,*  a*  f  oniparative  working  capital  fig-  tf,e  second  half  of  the  year,  as  gen-  Again  Di.scu.ssed .  ..  .. 

shown  in  the  annual  report  being!  /  did  not'  Invf.  herewith.  pral  business  showed  improvement.  I.  B.  4.  to  Consider  Code  Provi- 

a  market  factor.  The  price  ad- 1  i  While  the  decline  in  .s.Tlt's  In  1933.  .sions  for  Investments . 

vanced  4’ 2  points  net.  Other  heavy!  ,  .  4.os*.osi  4.1 7y  I9i  ,  *^1^®  I®. '‘“favoraWo  general  ;  A  British  View  of  C.  N.  R.  .Secu- 

indu-'trlal  stocks  to  improve  mod-:®"  Current  habiUiie*  .  8«2,3  70  617,58' !  economic  conditions  in  the  first  five  j  ritlcs . 

eratPlv  included  Steel  of  Canada, ;  .  .  77„7Ta:  r7777^a '  period,  was  12.59%,  j  Marketing  Body  .May  B<3  p’ormed 

rarad'W  Car  Canada  Cement.  Mas- 1  ^here  is  no  question  but  that  Net  work.  e^p.  .  3,202,64)  3.557,60'7 ,  the  total  being  $19,758,368.  the  ratio  B.  C.  Crovemment . . 

cev-Harris  ’  Cockshutt,  Service' e-M'enencing  tmich  better  Change  In  Xren.L  !  of  profits  to  sales  should  have  been  News  of  Page  llerscy,  Uuliding 

Smtions,  ’standard  Paving  pf/ J® ' u  ^'ct?tpd  a  nJomlne^r'  President  .Vevunan.  In  his  report,!  I^ecauso  the  company  was  Products  and  Other  Cos . 

Hamilion  Bridge.  Cement  preferred  j  '  says;  "The  decline  in  sales,  parti-i  f”®  ^®ak  units.  Stabilization  Menace  If  Not  Co- 


19G2.  Dollar  value  of  sales  is  up 
10%  in  cake  and  2%  in  bread  as  be-  I 
tween  the  comparative  periods.”  j 

HIGHEOEiSs  j 
WELLINGTON  FIRE: 


Xelephonet 

El^ia  5191 


DIVIDEND  NOTICES.  LCa 

BANK  OF  MONTREAL 

BatafclUhsd  tSlT 
OlVIDIMD  No.  3U 

Notice  h  bvrcbv  eiTm  that  j  DfVI' 
DEND  of  TWO  DOLLARS  per 
(hMe  epoB  the  pid  op  Capiral  Stock  of 
thi»  IntritoDoo  haa  been  declared  for  the 
CBirent  quarter,  payable  on  and  aft«' 
THURSDAY,  the  FIRST  day  of  MARCH 
«»ext,  to  Shareholders  of  record  at  dote  of 
boaioesa  oa  31st  January,  1934 

8y  Order  of  the  Board. 

W.  A,  BOG  JACKSON  DODDS 
General  Maaaget  General  Maaaget 

Mootreal,  19th  Janaarv,  1934. 


News  from  the  motor  cl.  -  ...  pa  .  - 

is  deddedlv  constructive.  crease  of  between  60  and  ."pcr 

lu  tho  nuffiber  engaged  11:  (he 

Page-Hersey  was  another  strong' 
performer.  Uie  increased  earnings; 

.vhovn  in  the  annu^  report  "’ithls  time  the  company  did  not  h.uve 
a  market  factor.  '  ™®*'®  ^ban  one-third  the  number 

vanced  points  net.  Other  heavy. 


official  of  the  company.  He  said 


j  free  from  losses  on  weak  units. 

Tn  the  first  six  months  of  1933, 


Stabilization  Menace  If  Not  Co-  $607,061  representin; 
ordinated  . . .  6  ®Fer  1932  of  $33,902. 


;  i  T-  •  Haim  "f  fiWM 

Maritet  Value 

_  DIVIDEND  NO.  188. 

Tor«at*  Bureau  The  FloanGhU  Timea  Notice  Is  hereby  given  that  a  dlvi- 
j  Toronto. — Increases  in  reserve  and  deud  of  Two  per  cent.  In  Canadian 

as.sets  arc  shown  In  tho  annual  state-  ®®  ‘'j® 

“  of  this  Bank  has  been  declared  for 

meat  of  tVelllngton  Fire  Insurance  qu.arter  ending  28th  February, 

2  Company  for  1933.  Assets  totalled  1934,  and  that  the  same  will  be  pay- 
$607,061  representing  .an  Increase  able  at  the  Bank  and  its  Branches  on 


Such  expan-  and  after  Thursday,  let  March  next, 


Canada  Vinegars  *4  Lake  of  ite 


of  2Li,  with  Canadian  Oil  up  a  full'  \  ^  ^  i  iag  profits  ex 

point.  McCoil-Frontenac  gained*  DirirteDd  On  Nickel-  1  ♦j.j.gj,  apphea 

fractionally.  I  The  International  Xickcl  Corn-  '  month  period 

Goodyear  Tire  continued  to;pany  of  ‘'anada  has  declared  a  divi-  ■  S200.000, 

mount,  the  common  nsins  another  dend  of  10  cents  a  share  on  the  com-  ;  ‘"Inventories 

i'/2  points.  Most  ot  the  bank  shares  nion  stock  payable  .tlarch  Slst  to  tvork  in  proces 
made  f'urther  substantia!  gains  .shareholders  of  record  March  1st.  have  been  taki 
Following  the  announcement  oi  The  marked,  expansion  m  ijroduction  at  a  net  value 

resumption  of  dr-ndends  by  Inter-  reported  by  th.-;  company  in  the  cced  the  lowe: 

national  Nickel,  the  share.-  reacted  past  si.v  months  ha?  foreshadov. eu  ;  1  aiue.  The  1 

slig'ntly  whiic  nmelters  '»"hich  re-  the  resum-ntior.  of  dividend  dis-  -ips  are  now 


so  reporten  - -  ’ - -  -  -  -  11  wilu  ueuiea.te  oi  ij-ovc  in  tott  ,  , 

eorretarv  of  i f®’’  ^^-®  eight  months  first  half  of  1933  the  comnany  earned  -'o'!  , 

did  not  care.!  the  year,,  the  volume  of  business  I  a  rate  per  annum  within  18  cents  | Information  For  In- 
cut-e-  sfcow-i  ^'Jhstantially  exceeded  the  sales  for  per  share  of  1932,  it  should  have  ]  •  •  -  't  • 

j],q]  '  I  the  corresponding  period  of  1932,  largely  made  up  the  difference  in  the  of  Canada  Per- 

During  these  eight  months,  operat- ,  second  half,  with  a  decline  ot  oj^iy 
,  ,  ling  profits  exceeded  the  bond  in-:  12.7%  in  sales,  and  with  the  profits:  Exc.iange  Merger  Marks 

j  terest  applicable  to  the  eight  ratio  evidently  higher.  Further- j  Step 

ickcl  Corn- '  month  permd  by  approximatel-y]  more  Dominion  Stores  saved  a  good  j  Information  About 

ared  a  divi-  ■  $200,000,  !  deal  on  exchange  In  1933  as  compar-  I  Both  Exchanges^ . . 

on  the  com- :  "Inventories  of  raw  m.aterials  !  ed  with  1932,  particularly  In  divi- i  Clearing  House  Smooths  Y'ay 


nion  stock  payable  .^Iarch  Slst  to  tvork  in  process  and  finished  goods,  dends  payable  In  United  States  funds,  j  I'nF  Stock  Markets  , 


hareholders 


record  March  1st. 


e  been  taken  into  the  accounts,  The  ratio  of  profits  to  sales  in  1932  ;  Relations  of  Banks  and  Finan- 


The  rnftrked  in  x^roductioo  ar  jj.  net  v'd.1uo  w'hlch  does  not  1—7^,  TTi^  rs-tlo  of  profits  in  j  cisl  Institutions  ,,  ,,  12!  the  totnl  of  nssets^ 


^  v'estments  Increased  during  the  year  i  loronto,  l9th  .Tanuar.v,  1934. 

,  by  $3,400  to  a  total  of  $29,300.  It  is  ]  as'.". 

curities  held  by  the  coinpanyi  at  book  I  Banque  Canadienoe  Nationale 

value,  are  in  high  grade  bonds.  !  - - - — 

Other  items  among  assets  included  notice  's  hei-eby  g«ven  that  a 
11  $48,986  cash,  comparing  with  $54  048  dividend  of  'two  knd  one-half  per 
at  the  end  of  1932,  while  agents  bal-  ^he  rate  of 

10^^  per  annum)  has  been  declared 
11  ^  Directors  of  the  Banque  Ca¬ 

ll  dum  and  acnied  amounted  to  $4,296,  |  nadienne  Nationale  on  the  paid-up 

capita!  stock  of  the  Bank  for  the 


reported  bv 


company  m  the  cced  the  lower  of  cost  or  market:  11*®  l*nst  half  of  1933  was  1.60%.  If  j  Stock  Exchange  Movements  Act 
ha^*  foreshaaov.  e*!  valuf  Th»  merchand'.?*^  invento-*  H^®  -^ti®  f®'  the  second  half-year!  As  Business  Gauge  ..  ..  ,. 
r-f  div>d°”d  di?-  -ip=i  arc  onw  well  balarred  v-itb  '^®’'®  l  ®7oflts  would  work  out !  Prosperity  Of  Gold  Industry  Lifts 
,  -ock.  La^twc-ek'iafes  r/quTrement^^  and  a^f  lowen^l  r  ,F 


i.v  months  ha?  foreshadov. eu 

slight!}  while  rmelters  '»"hich  re-  the  resumption  of  dividend  dis-,  .  ....... 

sumed  do.'idends  some  veeks  sgo  bursemen'5  on  thr.  "ock.  Last  week  sales  requirements,  and  are  lower:  $1<?,000  for  that  period,  or  61  i  ^lue  of  Shares  .  .. 

was  off  F;  points.  the  company  announced  the  placinT  ,han  at  December  31st,  1932;  the]  P®^  "^ar®  ‘ndl®ating  profits  for  Listing  Result  of 

Othe.-  changes  of  note  included  a 'of  an  order  for  fmir  con”C-rtti"s  in  ^et  increase  of  $97,209.47  in  the  to-l'^®  -U.l  year  J93o  o.  $1.16  per  j  1 1:."  f 

r.se  of  16  pomts  in  Domimen  Cou!  the  smelter  -at  co-,p,-_.  riitj  g-,  p  cost  .3!  inventories  is  entirely  account-;  1  ■' 

by  Can.  Hydro  Electr.c  preier- ; declaration,  rnt  j  .-.;""ien’.  comm-.-nt- ^  ‘  Your  company  s  working  capital)  ..trvr.  'officiais  Who  Have  Presided  Ovpn 

re.  a  gam  of  i  points  1,-.  MontieaFed  on  the  ttcaav  improvement  n:t=e  j.jffjcient  for  its  present  require-l  PflR  F YPflDT  i  'Both  Ext'han<'es 

.mm-.c-,  .re-fwred.  ,nr,  ^dv.p.Ms  oi , in  the  world  mmke-  for  nicke:  and  ^he  ratio  of  current  assets:  DIU!)  rUIX  C Al  Uil  1  I  sS  of  4n  Sst^ 

se  and  indicated  t. lot  re-.nm.p  ion  o.  ro  current  liabilities  being  4.6  to  1.  !  -  Swelled  Canadian  M'ealth  ,  , 

Drnmon.raent^  -va..  P:erL^  on  "Properties  have  been  -el!  main-_  fifew  B'xin.swtck  Coti.pa.Bv  Countries  Rich  in  Minerals  Have, 

1  some  ®ont.nin  a  r.,..__-.ina  The  :c.  -ained,  and  the  plants  are  excellent-:  Economic  Advantage  .  , 

previ-  bursement  on  the  C'-Tn..icn  s  ennipped  »o  take  care  of  an  in-j  "•  --  tnple  Shipm-nt  4o  Manitoba  Mining  Institute  Urges 

as  off, cents  per  .-bu’c  pa.o.  _.eccrn  *:-!  .j,  ,  volume  of  business.”  i  Eufope  M'ider  Interest . . 


Cc't"ien‘:  nreferred,  and  advances  of|in  the  world  mnrk-i-'  tor  nicke.  and 
a  roir.t  in  Canadian  Cc-lancse  and  indicated  that  rct'tm.p'ion  ol  ra}- 
F'-nn'-ant.  Montreal  Cctt-i'n::  common . itaents  "ivas  rjicdic-ated  on  prc^ptct.- 
rnade  its  first  annearaii'ic  in  some  conti.nuccl  acniand  The  :a.'  ms- 
n-rc  off  37  Tjo.nt.t  iro.m  the  previ-  bursement  on  the  common  was  '■ 
mis  eleVe,  and  Bruck  Silk'Mas '  off  cents  per  rbum  pa.d  Decernhar  51, 
-i  of  a  point  Another  issue  The  initial  quaricr!.-  d'’. il'.nd 

make  a  hc-ls’cd  appearance  "wasM-'n  the  nev-  ;,t'"'Ck  was  _*,"  .e'.nm  a 
Hell  Rentre-.v  prefer'red,  down  .59. share,  paya  •!.-■  ...n  Tlaich  .20.  1*20. 

points  iroru  its  last  close.  Ottawa  initial  dCidend  at  -.1  ner^  arnura 
Power  ffaiPffi  .5  pc-nts  in  the  week,  cate  wa.:  paid  aepicmocr  .m,  lOri, 
i  -.-oUicki  T.-cc  ,,r,  1  iz.  ■  It  was  rcduefd  to  a  cu-cent  basis  on 


NEW  COMPANY  IN 
GREAT  BEAR  AREA 


•!vr  -Semple  Shipment  »o 
Eufope 


'4ce  Paper  ptefeircd  un  1,  39,  1931  and  "-^s  -  :gcfm" 

tv:nn;peg  Electric  and  Foundation  • -’^'her  ler.'.mrd  to  a  ,  J-cent  w-i-  pj.  Bonanza  Mining  Corp.  In-  Belgim 
"Lo.  each  u?  a  pomt.  Canada  Steam-,®®  Dect-nmer  IM.  ^  I  With  5,000,000  ]  Fimr, 

ih.ips  pteft-fted  was  up  2.  1  '  ranital  :  Scand  i 

Declines  included  Ogilvie  Flour!  Twin  City  IL  T-  I  -  Lacro.i 

off  a,  Canada  Aire  ‘"A’  off  474;  |  P.eflection  of  the  continued  unfav- !  Toronto  E’jrea’j  T.he  Fina.nc!*!  Tij.ie*.  |  sta'.-; 
Howard  Smith  preferred*  TVabasso  arable  operating  conditions  experi- i  Toronto  —  Concentrating  owner- i  ford t  ; 
C-sttons,  and  Alberta  Grain  down  a ,  enced' is  found  In  the  annual  report  |  ship  of  86  claims  or  some  4,300  acres,  he  mad 
point  each.  i  of  Twin  City  Rapid  Transit  Company  *  a  new  company,  El  Bonanza  Mining  he  exp 

I  for  1933  While  vross  revenue  was  |  Corporation,  has  just  been  incor- ,  e.-r^’h-sri 
.—nrrv-t  -c  m - - *  __  ^  million  at  $8,030,928  andiporated  under  an  Ontario  charter  to  ;  w;i]  k.- 


EaUrope  tV'ider  Interest . .  .16 

^  - -  (Mineral  Output  In  Quebec  Hlgh- 

M«r=;r-.*  Eurieu  The  Finar.cia!  Timer  '■  er  During  December  ..  16 

Sain'  7ohn,  N.B, — The  Port  Royal ,  1863  and  1934  Present  Some 

Pulp  and  Paper  Company  is  mak-]  Notable  Parallels .  16 

in?  h  'riid  for  the  European  market  j  Mo.st  Sections  of  Mining  List  Are 
and  a  -ample  of  100  tons  of  high'  Quite  Strong  .  .  ...  17 

gi-ad*"  hlcached  sulphite  -pulp  will:  Alining  Expert  Sees  Big  Future 

go  for"*ard  as  a  trial  shipment  to  i  For  Industry . .  ..  17 

Belgium  -.  here  it  will  meet  com pe- i  of  P*®®®®!'- Buffalo,  Ankcr- 

titi.oi'  tfif.  pT-oducts  of  the  i  ^f®  irnd  Other  Mines  ......  1, 

Scand  na-ian  "countries.  Antoine]*®  -American  Dollar  Too  Low  .At 

Lacro.v.  manager  of  the  corapanv.i  New  Par? . 

sta'.-:  'hsr.  qualitv  and  priee  af-j^®,’'’®  Insurance,  Banking 


"  pt,(o*T,„rr.*r  Jif  n,  *  quarter  ending  on  the  2Sth  February 

interest  on  the  Ha- 1 19.4  dividend,  hearing  No  172. 

12  bllities  side  were  the  urovlsion  for  ; 

—  ,  1 «  06  oavaDie  31  thc  MaiH  Office  or 

unpaid  claims,  principally  automobile  ^ 

^11  tn8  Dranches  of  the  Bank,  on  or 
23  claims  In.  proceas  of  adiustnieQ:..  all  .loxe  ioo4 

J  Ve»^».v«ke*  n ■  i ait-cr  Lii6  iir k>t  tiaj  of  3iarcn  293’i,  to 

adjusted  lO-Ses  ha  -n?r  been  paid,  of  rprnrd  at  thrpp 

1.3  this  reserve  being  $11,163  higher  at ;  “  ,  record  at  three 

$27,041,  while  reserve  for  tgxes  was  afternoon  of  Febraarr 

14  $11,209  as  against  expenses  and  taxes  P"®*"®' 

j  due  and  accrued  before  of  $488.  Re- 1  By  order  of  tire  Board, 

14  j  serve  for  unearned  premiums  at  80%  !  BEAUDRY  LEMAN, 

j  was  maintained  at  $189,517  and  re- Ivice-Presldent  and  General  Manager 

14  j  serve  for  contingencies  "was  un- j  ■'  ■■  *  ■  ■* 

!  chang«i  at  $10,000  Capital  stock;  p- - - — - - -  - - - — - - 

15 :  paid  in  "was  the  same  at  $150,009,  | 

while  sur"Dlus  showed  an  increase  of  glAWWRJtWilV  VAm 

15  j  $15,986  to' a  total  of  $211,993.  This]  LXMXTSO 

i  company  also  has  subscribed  but  I  _ 

16  i  uncalled  capital  of  $450,000. 


Big  Oversubscription  For 

Montgomery  Ackerman  Gold 


toi'd'  an  opportunity  for  a  test  toj 
he  made  of  the  market  overseas  and  | 
he  expresses  the  hope  that  when] 
c-vM-sr-ge  becomes  stabilize*-!  there] 
will  be  a  market  for  the  Saint  .John  i 
proi".'':'-r  .n  Fever'd!  parts  of  Europe. 


Money  and  Exchange  ...  . 

A  Substantial  Record  of  Security 


‘i-  vTf  crioN 

NTARl^ 

vPQUiTABLE 


T8<;  jafijleclio"  policyholder* 
have  in  their  contract*  with  thi* 
Ccitr.pany  offers  the  basis  of  op¬ 
portunity  lot  its  rapresentatives. 
.Assets  exceed  $8,£00/000. 


net  reduced  over  50  per  cent,  to  $50,- i  develop  four  groups  in  the  Great  prci".'*:.-r  n  =evera!  narto  of  Enronc 

:  436.  the  company  was  able  to  meet  |  Bear  Lake  field  on  which  discoveries  '  The  '  •  '■al  mill  recpived  the  order 

,  all  fixed  charges  and  show  a  small,  of  silver,  radium,  copper  and  other  ;  for  .  'rial ’shinment  from  it’s 
;surp!-as.  This  was  accomplished  by  j  minerals  have  already  been  TCc  ,im  following  the  di.splavbv 

*  imp.rovement  experienced  the  iait..i  ;  yhe  company  Is  capitalized  at  5,000,- I  hup  samnles  uretiouslv  Jpnt 
part  of  the  year  and  additional  oper-  poO  shares  of  which  2,500,000  shares  j  Th.  -H,p,T,(.nt  which  ron?ists  oMen 
I  ating  economies  effected  according  to  have  been  issued  for  the  properties.  |  ^ 

'Pr.sident  .McGill  Pa®s®n?ers_  j  the  .No.  1  group  consists  of  10  I 

I  Tied  for  the  year  totalled  100.387,269^  Psalms  or  approximately  900  acres  giu,,. ‘-.„rpsema  th^  fwc,  p,  rnno,,. 


Siippiied  by  Jenks,  Gwysn*  &  Cc. 


:  mgs  and  the  St.  Paul  group.  Five  ;  7^.. 
'silver  veins  have  already  been 


1  manasemcr.f 
has  now  com^ 


I  CD  ¥  '  Praide  Pipe  Line . 

k  OflW  It  J.T1  !  Southern  Penn,  on . 

1,  k-ZaVT  M.%.  aia  1  Southern  Pipe  Line . 

j  Standard  Oil  o!  Calif . 

Jhp  jFinanctal  (ZiimFg  .. 


Atlantic  Refining,  coiE . . . 

Buckeye  Pipe  I.ine . 

Eureka  Pipe  Line . 

Indiana  P^e  Line . 

N  ational  Transit . 

Northern  Pipe  Lir,* . 

Ohio  Oil . 

Prairie  Oil  and  Gas . 

Prairie  Pipe  Line . 

Southern  Penn.  Oil . 

Southern  Pipe  Line . 

Standard  Oil  of  Calif .... 


T*r«nt«  Union  Tank  Car,  com. . . . 

Imperial  OU^ . 

Inter,  Pete,  com . 

Secony  Vacuum . 


.  35 

3S 

6W 

7 

. 
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16 
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22A 

.  VH 
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Markets  ....  .  -  -  . 

Investors’  Index- 

19 

9 

Int.  Pete. 

20 

.Aid red  Inv. 

2 

Ipt  Nickel 

20 

B  A  Oil 

7 

J.  S.  .Mitchell 

3 

Burrm  A  Co. 

3 

Loblaw  .  . 

2*5 

Build  Products 

5 

Maritime  T  A  T 

2 

Canad-i  Bread 

20 

Massey  Harris 

Can  Bronze 

4  9 

M.  L  H.  A  P 

•3 

Can  Int.  Paper 

20 

Melchers 

*7 

Cap.  Tru-t  .  . 

2 

5tM!u.sl  Life  .  . 

6 

(  ntelH  Macaron 

4 

Monarch  Knit 

7 

Dairy  Corp. 

1 

gfont.  Debenture 

9 

i-^ori!.  Bridge 

1 

Nat.  Groters 

1 

I-*om.  Stores 

20 

Onl.  Equitable  . 

18 

Dom  Coa! 

1-5 

Ottawa  Electric 

2 

Ijcm.  Engineer 

1 

Pag*  Mersey  .  . 

5 

Federal  Grain. 

18 

Peerless  Corp.  , 

5 

'^ord  of  Canada 

*3 

Price  Bros 

! 

C-r4,  Steel  W. 

20 

5amia  Bridge 

7 

Is.  L.  Paper 

3 

Shav/inigan 

2.5 

dtr.de  U  pauch . 

3 

Twin  City 

20 

mpenal  Oil  .  . 

.n-^ftstora  Corp. 

20 

51 

Wel’ington  Fire 

20 

1*  Teroato  Bureau  The  FiRuncial  llaea. 

Toronto. — ^Announceme-nt  has  been 
made  of  a  substantial  over-eubscrlp- 
^ ,  j  tion  of  tho  recent  Montgomery-Ack- 
-‘:erman  Gold  Mines,  Ltd,  offering 
J  250,000  shares  The  public  subscrlp- 
■‘^jtion  accounted  for  a  -wide  distrlbu- 
j  tion  of  the  stock  from  coast  to 
-®  ;  coast  Tom  Montgomery  "u'ill  be 
'taking  a  crew  of  men  immediately 
;  into  the  company’s  property  adjoin- 
'  ing  the  Kenty  and  Miner  Kenty 
I  claims  in  the  Swayze  district  where 


Ccnimon  Stock  Dividend  No.  JJL 
NOTICE  !S  HEREBY  GIVEN 
that  a  Dividend  of  1 5  Cents  per 
shares  being  at  the  rate  of  60  cents 
per  share  per  annum,  has  been 
declared  cn  the  no  par  value 
Common  Stock  of  McCoII-Fron* 
tenac.  Oil  Company,  Limited,  for 
the  Quarter  ending  February  !5, 
1934,  payable  March  15,  1934,  to 
Shareholders  of  record  at  the 
close  of  bueinees  on  February  15, 
1934. 

By  Order  of  the  Beard, 

FRED  HUNT, 

Secretary 

February  Set,  1934 


3  ( eredge,  formerly  of  the  International 
2 :  Nickftl  Co.,  is  going  in  ii  ith  them  to 
5  i  tske  over  his  duties  as  manager. 

2  ^  DIVIDEND  NOTICES.  ETC 

'  ]  niVIDEVD  TSTMBKR  SfiO. 

1  '  K  VTR.\  DIVIDEND  NDMBBP.  ». 


found,  and  plans  are  to  drill  the  ]  ®-- 1 • 

:  showings  before  the  break  up  ana  ]  f  had  ea- j  L-r.penai  Oii  .  .  20  Weibr-gtor.  .<^11* 

3g  sink  a  shaft  this  summer.  Camps  '  „'rt’“''-modity :  !r.-/ts'.ors  Corp.  5i 

"  ihave  been  erected  and  considerable  w»i — r  ^^'7  Mining  and  Oil  Comoanle*, 

surface  exploration  carried  out-  * -•-/.'■  oanagemc-nti 

.,;S’  The  LaBin.  Polni  group  j  I.  I  "l' FA  r,  IJT'C'm.’S  c-d 

36  'Of  30  claims  or  approximately  l.oO')  |  ,  -‘3  -Oiiow  irorn  t.iis  .uriu.  |  17  Mofi.jtt  Hal! 


23  ‘  acres,  bordered  on  the  east  by  EMo- 
4^  I  rado  and  Great  Bear  I.a.ke  Mines 
(holdings  on  the  north  by  Consolidat- 


iT^^lof  all  the  original  stakings  of  Eldo- 


!  Missoui'i 

.  Buffalo  Anh 
)  b.  n.  X.  . 

;  Chem.  K«s«srch 


I  fVWERIEb  FOR  (  -IXADA.  ‘  r  u  A  ’  v  'C! 

1^-ons  Smelters  t6t 

|l';  v-ior.  in  Canada  in  1932  was  I  pi.  Bon.mza  20 
I tinributed  by  provinces  as  fol- i  Holllnger .  17* 

.'"ova  Scotia,  1.  New  Brunswick.  Homt  Oil  17  i 

I F  'J'j-tec  SS;  Ontario,  33.  Manitoba.  Kirk.  Con*..  .  17  | 

4:  and 'Man.  *  Eastern  16* 

.,h  coJumbU.  2 


2  :  Nor«hrdo  ! 0 

I  7  Nor!ak<;  Mmiug  7 
17  lo  Connell  Geld  I6 

7  ’  Pioneer  1  7 

t6tPeno  ,  \fi 

20  ,  Sjscoe  7 

1  7  i  St  ndacona  .*16 

I  7  !  Sylvanite  .  .  16 

l7|M/r  F-iargre^ves  17 


ioi  Mines,  limited 

*  .L  regfalar  dividend  of  X%  and  an  | 
I  extra  dividend  of  like  amount,  mak-  i 
idling  2%  in  ail,  have  been  declared  on  j 
l^iti'ie  Capital  Stock  of  the  Company,  j 
!0  ‘payable  on  the  35th  day  of  February,  | 
'  I  1934  to  shareholders  of  record  at  the  I 
I  close  of  liusiness  on  the  9th  day  of] 
H  I  Febriiari-.  1934.  j 

!7i  D.VTED  the  9nd  day  of  February,' 
j^il934  ! 

1 7  J  I.  McIVOR,  : 

Assistant-Treasurer  I 


I  BeldIngCorticelli  Limited 

j  DITFDEND  NO.  7T. 

j  Notice  is  hereby  given  that  on  the 
I  Preference  Stock  of  this  Company, 
I  tho  Directors  have  declared  a  Quar- 
;terly  Dividend  of  1®4%,  payable  on 
tne  loth  flay  of  .March  to  Sharehold¬ 
ers  of  record  at  the  close  of  businese 
the  28th  day  of  February  1934 
By  Order  of  the  Board, 

I  D.  F-  POLLOCK. 

Secretary. 


ISmbn^ 

Common  Stock  Dividend  No.  96 
A  quarterly  dividend  of  forty  cent* 
(40d)  per  share  has  been  declared 
on  the  outstanding  common  stock  of 
this  Company,  payable  March  L 
1934,  to  stockholders  of  record  at 
the  close  of  business,  February  13, 
1934  Checks  will  be  mailed. 

The  Borden  Company. 

E.  L.  Noetxel,  Treasurer. 


